Seamless, Overnight,
Non-Disruptive NEED Act
Transition Process



Reminder

Minimum change - not radical, not scary
Non-disruptive - not radical, not scary
Seamless change - not radical, not scary

Easy to implement - not onerous, not scary



Reminder

Legislation, with minimum necessary
structural reforms of the monetary system

(kept as simple as possible)

Each part is already In use, or has been tried
before and shown to work

(nothing new has to be invented)

The principles, procedures, technology and
Infrastructure to do it are already in place

(b1t tooether readvy to an inetantiv)



Reminder

We've Already Got
What the Constitution says

“[ The Congress shall have Power... ]
To coin Money, regulate the Value thereof, and
of foreign Coin, and fix the Standard
of Weights and Measures;”

(Article I; Section 8; Clause 5)

Note: coin means to create or originate.



Reminder

We've Already Got
What the Treasury says

“Seigniorage adds to the government’s cash balance,

but unlike the payment of taxes or other receipts, it
does not involve a transfer of financial assets from the
public. Instead, it arises from the exercise of the
government’s sovereign power to create money.”

(US Mint: 2012 Annual Report, page 36)



Reminder

We've Already Got
What the Federal Accounting
StandardsAdwsory Board says

FASAB Handbook of Federal

Accounting Standards and




We’'ve Already Got It

What the Federal Accounting
Standards Advisory Board says

Other financing sources from the public

305. Seigniorage.—Seigniorage is the face value of newly minted coins less the cost of production
(which includes the cost of the metal, manufacturing, and transportation). It results from the
sovereign power of the Government to directly create money and, although not an inflow of
resources from the public, does increase the Government’s net position in the same manner
as an inflow of resources. Because it is not demanded, earned, or donated, it is an other
financing source rather than revenue. It should be recognized as an other financing source
when coins are delivered to the Federal Reserve Banks in return for deposits.



What It Means

“*Seigniorage... results from the sovereign power of the
Government to directly create money and, although not an
Inflow of resources from the public, does increase the

Government's N€t POSITION in the same manner
as an inflow of resources.”

(Federal Accounting Standards Advisory Board, June 30, 2012: Statement
of Federal Financial Accounting Standards 7: Accounting for Revenue
and Other Financing Sources and Concepts for Reconciling Budgetary

and Financial Accounting, page 89)

(l.e., money created as a net asset [equity], not debt)



What It Means

on a balance sheet

“Debit”

“Credit”

Assets

Liabilities

Equity




What It Means

on a balance sheet

“Debit” “Credit”

A Assets (Cash) Liabilities

Assets

A Equity (Net Position)




What It Means

“Money Is therefore properly treated as
government equity rather than government
debt, which is exactly how treasury coin is

currently treated under U.S. accounting
conventions.”

Kumhof and Benes (2012), p. 6

“*government-issued money, which represents
equity in the commonwealth rather than debt,
the central liquid asset of the economy”

Kumhof and Benes (2012), p. 6



Reminder

3 key elements

* Put Fed in Treasury, add Monetary Authority

(make monetary policy truly accountable to all of us)

e Stop banks creating what we use for money

(simple, non-disruptive accounting change)

* Create new money for the general welfare

(e.qg., rebuild our infrastructure = good jobs)



Reminder

3 key words

* Equity

(asset that remains)

e Bailment

(safekeeping)

* Fiduciary

(entrusting to keep safe, or to invest on your behalf)



“Genius” Instant conversion at banks

|'C'D nversion Process

Balance sheet of U.S. banks

Assets Liabilities and Equity

cash (at Fed, other banks) | deposit liabilities

loans, mortgages, etc. other liabilities (borrowings)

other assets equity

Memorandum ltems

other items




“Genius” Instant conversion at banks

I'Cll'."l nversion Process

Balance sheet of U.S. banks

Assets Liabilities and Equity
cash (at Fed, other banks) — maneay
loans, mortgages, etc. other liabilities (borrowings)
other assets equity

Memorandum ltems

other items




“Genius” Instant conversion at banks

ICII'.'I nversion Process

Balance sheet of U.S. banks

Assets Liabilities and Equity
cash (at Fed, other banks)
loans, mortigages, etc. other liabilities (borrowings)
other assets equity

Memorandum ltems

other items +— money




“Genius” Instant conversion at banks

Conversion Process

Balance sheet of U.S. banks

Assets Liabilities and Equity

cash (at Fed, other banks)

loans, morigages, etc. other liabilities (borrowings)

other assets equity

Memorandum Items

money accounts
other items




We’'ve Already Got It

What the Federal Financial Institutions
xamination Council says

banks already maintain fiduciary deposit accounts:

BNY MELLON TRUST OF DELAWARE FFIEC 031
RS50-10 486318 Cuarter End Date 12/31/2008
Last Updates on 17302008 E

Schedule RC-T - Fiduciary and Related Services

Dallar amounts in

12. Parsonal trust and agency AcCouMs............... S FIADBE0A CONF| .,
13. Astirement related trust and agency accounts: 1,
a. Employae benefit - defined contributi CONF .3,
b Employes benefit - defined benefit CONF 135
. Other accounts. CONF| 15
14, Corporate trust and agency accounls. CONF -
15 o Agency accounts. CONF, ;5
16, Other BAUCIANY BEEOUME. ..o s s e CONF 15
17. Custody and ing accounts CONF ;.
18. Other fiduciary and related services income. RIADBS10 CONF 15
19. Total gross fiduciary and related services income CAADaOTD | 15934 4
a. Fiduciary and related services income - foreign offices (included in em 19)............ | RIADBSIZ CONF 19,
20.E " RADCoss | CONF
21. Net lesses from fiduciary and related services. FIADAES CONF 5
22 Intracompany income credits for fiduciary and related services. RIADBET 1 CONF ;5
23, Net fiduciary and related services income. RIADA4S1T CONF 5
1. Managed assets hekd in personal Irust and agency accounts: M.
a N bearing deposis. ACFO8313 B,383 4y 5
b. Interest-bearing deposts. CRCFoES1 | BAF .,
€. LS. Treasury and U.S, agency obligati L= 9,740 4y ¢
d. Stata, county and muni g e | MCFORIE | 43,883 4
. Maney market mutual fund CRCFOERIT | G187 4o,
£, Other shart-term i ACFDES1E ELRE
g. Other notes and bonds. ACFO8a18 13,984 4 4
h. Common and preferred stocks. ACFO8g20
i. Aeal estate RCFDESH |
i. Fieal estate | ncrosesz
K. MISCRIANOOUS ASSEIS.....ooivcooiensccoissessonsics st | RcFoBaz |
1. Tetal managed assets held in personal trust and agency accounts. ACFOBAEE

Schedule RC-T - Fiduciary and Related Services

{Column A) Number of | (Celumn B) Principal
Dallar amounts in thousands lssues Amount Qutstanding

2. Corporate trust and agency accounts: Mz

a. Corporate and i RCFDBS2T 2390| RCFDBEZE 6,230,272 1150

b. Transfer agent, registrar, paying agent, and other corporate J— n|

agency.

(source: Federal Financial Institution Examination Council: https://cdr.ffiec.gov/public/
ManageFacsimiles.aspx - retrieved August 28, 2015)



“Genius” Instant conversion at banks

Conversion Process

Balance sheet of U.S. banks

Assets Liabilities and Equity

cash (at Fed, other banks)

loans, morigages, etc. other liabilities (borrowings)

other assets equity

Memorandum Items

money accounts
other items




Previous borrowing of banks

Borrowings between U.S. banks, and between U.S. banks and the Fed

Bank



Unwinding previous borrowing of banks

Repayment of borrowings between U.S. banks, and between U.S. banks and the Fed

Bank A

Bank D

Fed

Bank C



“Genius” Instant conversion at banks

|'CIEI nversion Process

Balance sheet of U.S. banks

Assets Liabilities and Equity

cash (at Fed, other banks) | pay to U.S. (principal only)

loans, mortgages, etc. other liabilities (borrowings)

other assets equity

Memorandum Items

money accounts
other items

MNote: payments to U.S. go into Revolving Fund of U.S. Treasury at Fed



Seamless Transition process

Loan repayments pass through banks to Government:

Existing Borrowers Bank Repayment Government
Account Treasury
Revolving

Fund
Repayments of
Principal + Interest

@*@*CD

Principal

Interest

-

Bank Income
Account



“Genius” Instant conversion at Fed

Conversion Process

Balance sheet of Federal Reserve (Fed) [part of U.S. Treasury]

Assets Liabilities and Equity

SOMA (at NY Fed bank) reserve liabilities

loans (to banks) other liabilities (borrowings)

other assets equity (Fed stock + surplus)

Memorandum ltems

other items




“Genius” Instant conversion at Fed

Conversion Process

Balance sheet of Federal Reserve (Fed) [part of U.S. Treasury]

Assets Liabilities and Equity
SOMA (at NY Fed bank) — maney
loans (to banks) liabilities (borrowings)
other assets equity (Fed stock + surplus)

Memorandum ltems

other items

Mote: conversion includes other deposits (e.g., U.S. Treasury, foreign central banks, etc.)



“Genius” Instant conversion at Fed

Conversion Process

Balance sheet of Federal Reserve (Fed) [part of U.S. Treasury]

Assets Liabilities and Equity
SOMA (at NY Fed bank)
loans (to banks) liabilities (borrowings)
other assets equity (Fed stock + surplus)

Memorandum ltems

other items +— money




“Genius” Instant conversion at Fed

|'Cll'.'l nversion Process

Balance sheet of Federal Reserve (Fed) [part of U.S. Treasury]

Assets Liabilities and Equity

SOMA (at NY Fed bank)

loans (to banks) liabilities (borrowings)

other assets equity (Fed stock + surplus)

Memorandum ltems

money accounts
other items

MNote: SOMA is now surplus to requirements
OPTION: Fed stock can be redeemed by selling assets equivalent to Fed stock
OPTION: Revolving Fund can be “seeded” by selling assets equivalent to surplus

OPTION: one-off citizens dividend can be funded by selling SOMA assets



SOMA no longer needed

(current) SOMA asset value = $4.2T

« A5 of 09/24/2014

Summary | T-Bills T-Motes and T-Bonds  FRN

Security Type
US Treasury Bills (T-Bills)
US Treasury Notes and Bonds (Notes/Bonds)
US Treasury Floating Rate Motes (FRM)
US Treasury Inflation-Protected Securities (TIPS)®
Federal Agency Securities””
Agency Mortgage-Backed Securities™™*
Total SOMA Holdings

Change From Prior Week

*Does not reflect inflation compensation of 16 554, 848.2

“*Fannie Mae, Freddie Mac and Federal Home Loan Bank

**Guaranteed by Fannie Mae, Freddie Mac, and Ginnie Mag. Current face value of the securities,

SECURITIES HOLDINGS AS OF

October 1, 2014

Total (in Thousands)

2,336,988,756.3
48730

BB, 1879103
40,006,000.0
1696423 6976
4171611,237.2

-6,731,849.7

which is the remaining principal balance of the securities.



Payback for the people

Tax-free Citizen’s Dividend of $10,000 enables
people to get out of high-interest usurious debt:
e.g. consumer debt of $3.2T

(S
A,
-
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Instant drop In Inequality

Tax-free Citizen’s Dividend of $10,000 per person
Relative Income

$60,000
$50,000
$40,000
$30,000
$20,000
$10,000

Before After



Payback for the students

outstanding student debt is now $1.2T

K of NEW YORK

Breaking news

* FRBNY's 2013Q2 Household Debt and Credit Report was released at
11am today.

= Student debt grew by $8 billion (0.8 ppt) to $994 billion.

FEDERAL RESERVE BANK of NEW YORK Serving thw Second District amd the Nation

About the Markets & Policy Economic Financial Institution Financial Services utreach
New York Fed Implementation Research Supervision & Infrastructure & Educatien

ma > outreach & sducation

treach > housshald cadit = student loan debl by age group >

Student Loan Debt by Age Group

DATAAS OF FOURTH QUARTER 7912, RELEASED MARCH 24 2013

Student loan debt
edlipsed both au

the enly form of cansumer debt that has grown since the peak of consumer debt in 2008,
sans and credit cards, making student loan debt the largest form of consumer debt outside
show how student loan borrowing and delinquency rates vary among

lances of student loan;
rortgages. These ink

e groups and over time.

For mare on househald trends in borrowing and indebtedness, including ction on student debt, see the online 202 Qg Quarterly Repol

Housel 1l Credit and two special presentations on 1 1d Debt and Student Debt

Ac arour: [N e [T EE [T
Total Student Loan Debt, billions (all age groups) Average Student Loan Balance (all age groups)
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” 20%
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Source: FRBNY Consumer Credit Panel/Equifax

As explained in o recent blog post, delinquency rates for student loans are likely to understate actual delinguency rates because almost half of these
loans are currently in deferment or in grace periods and therefore temporarily not in the repayment cycle. Among loans in the repayment cyde,
delinquency rates are roughly twice as hig]



Instant rise In income flows

Proceeds from the sale of the SOMA assets ($4.2T)
and other Fed surplus assets could be used to give
a tax-free one-off citizens dividend — sufficient to
wipe consumer debt $3.2T and student debt $1.2T

U.S. and World Population Clock
Mote: The Population Cleck is consistent with 2010 Census data an

- = ~$10,000 each for every
"agw U.S. Population .
man, woman, and child

EHE BHE HEn
LY ] o v [ [*]
] 3

As debt is paid off, money Is passed through to the
Revolving Fund and is then available to be recvcled



Reformed Reconstituted Fed

|'Cll'.'l nversion Process

Balance sheet of Federal Reserve (Fed) [part of U.S. Treasury]

Assets Liabilities and Equity

loans (to banks, local govt.) | liabilities (borrowings)

other assets equity (residual)

Memorandum Items

money accounts
other items

MNote: money accounts are for banks, U.S. Treasury, foreign central banks, etc.

Mote: SOMA assets have been sold



How will banks make payments?

Post-Conversion Payments Procedure

Example 1: Transaction between two customers at the same bank

Bank A Balance Sheet
Assets Liabilities
Equity
Memo ltems:
Customer 1 - %100
Customer2  +$100

Bank A J

Customer
2atA

Customer
1 at A



How will banks make payments?

|PI'.'I st-Conversion Payments Procedure

Example 2: Transaction between two bank customers at two different banks

Bank A Balance Sheet Bank B Balance Sheet
Assets Liabilities Assets Liabilities
Equity Equity
Memo Items: Memo Items:
Customer 1 - $100 Customer 1 + 5100
Bank A Bank B

Customer
1atB

Customer
1athA



How will banks make loans?

Savers and Investors

-

11

Banks' Savings and Investment Funds

Bank Lending



Like all other financial intermediaries!

A—DO0O000

Ssaver Insurance Co. Mutual Fund REIT

d
— W

Borrower Mortgage
Broker



How will banks make loans?

Post-Conversion Lending Procedure

Method 1: lending to a customer after borrowing funds from another customer

Bank A Balance Sheet

Assets Liabilities
Loans: Borrowings:
Customer 2 5100 [Customer 1 5100
Equity

Memo Items:

Customer 1 - 5100
Customer 2 + 5100

Bank A ]

7 5100

Customer
Z at Bank &
via Bank A

Customer
1 at Bank &
wvia Bank A




How will banks make loans?

|PD51-EDI'I’#EI'5IQH Lending Procedure

Method 2: lending to a customer after borrowing funds from another bank

Bank A Balance Sheet Bank B Balance Sheet

Assets Liabilities Assets Liabilities
Loans: Borrowings: Loans: Borrowings:
Bank B 100 [Customer 1 $100 Customer 1 $100 Bank A 5100

Equity Equity
Memo ltems: Memo ltems:
Customer 1 - $100 Customer 1 + 5100
Bank A ] Bank B
/,f-“"_____ T s100

Customer
1 at Bank A
via Bank A

Customer
1 at Bank B
via Bank B

Mote: another bank (Bank B) may be the Fed (Revolving Fund)



How will banks make extra loans?

Revolving Fund

(O

17

Banks

-

17

Borrowers

-




Seamless Transition

Components of federal government budget:
= Revenue (taxes, etc.)

+ Seigniorage (hew money)

+ Borrowing (if needed)

Additions to money supply:

= Disbursed Seigniorage (permanent, if not taxed)
+ (Net) Lending from Revolving Fund (temporary)



Seamless Transition

Treasury balances cash flows in and out:

+ Inflows to Treasury Funds (General and Revolving):

Revenue from taxes, charges, etc.
Seigniorage from money origination

Payments from depository institutions (SOMA sales, etc.)
 Repayments from local government, depository institutions
- outflows from Treasury Funds (General and Revolving):

o Expenditure/grants on programs, appropriations, etc.
 Buy back Fed bank stock, etc.

 Paying off U.S. Government debt as it comes due
* Lending to state/local government, depository institutions



We've Already Got It

Hundreds of Programs, Thousands of Channels

Spending and Lending distribution channels:

In conjunction with regular Congressional programs and appropriations, a variety of
established funding and financing channels already exist:

U.S. Treasury:

= Federal Financing Bank (FFB) - to federal and federally-assisted agencies
= Export-Import Bank (Ex-Im Bank) - to U.S. exporters and foreign importers
» Small Business Lending Fund (SBLF) - to over 300 local CDLFs/banks

= State Small Business Credit Initiative (SSBCI) - to state lending institutions
= Community Development Financial Institutions Fund - to over 5000 local CDFI/Es
Farm Credit System

Small Business Administration (SBA)

U.S. Department of Agriculture (USDA):

= Rural Utilities Services (RUS)

U.S. Department of Energy:

» Advanced Research Projects Agency-Energy (ARFA-E)

= State Energy Programs (SEPs) revolving loan funds {(RLFs)

U.S. Department of Transport:

* National Surface Transportation Infrastructure Financing Commission
federal government grants to state governments:

- state economic development funds

= state housing funds

= efc.

federal government grants to state governments passed on to local governments:
» local economic development funds

* local housing funds

= efc.

federal government grants and loans to local governments:

» local economic development funds

* local housing funds

= efc.

- all feed relevant funding requests and performance reports to the Monetary Authority



To Full employment

* Create new money for the general welfare

NEED Act creates a sustainable genuine full employment economy by:

1. Direct investment in infrastructure, education and other programs under Title V
will create millions of direct, indirect and induced jobs, as employers will have the
confidence to ramp-up their capabilities in the knowledge that these programs will
be permanent, ongoing rolling programs (not a temporary stimulus, which merely
deploys unused existing capacity rather than developing additional capacity).



Key features of NEED Act
Title V

« Direct funding for infrastructure, per capita basis (Sec. 501)



21stCentury Sustainable Infrastructure

ASCE 2009 Report Card
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21stCentury Sustainable Infrastructure

ASCE 2009 Report Card
Funding need = $2.2T over 5 years = $440B/year

Shortfall = $1.2T over 5 years = $240B/year



21stCentury Sustainable Infrastructure

Jobs generated and sustained with federal
government infrastructure investment

Infrastructure | 5-year shortfall| Annual shortfall Jobs Jobs
category ! (% billion) ** {$ billion) * per $ billion * per year ¥
Aviation 40.7 8.1 28,500 2 230,000
Dams 7.5 1.5 28,500 43,000

Drinking Water 108.6 21.7|

and Wastewater 30,000 3 650,000
Energy 28.5 5.9 28,500 2 170,000
Hazardous Waste 43.4 8.7

and Solid Waste 28,5007 250,000
Inland Waterways 20.5 4.1 28,500 2 120,000
Levees 48.9 9.8 28,500 2 280,000
FPublic Parks 48.2 9.6

and Recreation 28,5002 270,000
Rail 11.7 2.3 32,100 ¢ 75,000
Roads and Bridges 549.5 109.9 32,100 * 3,500,000
Schools 35.0 7.0 28,500 2 200,000
Transit 190.1 38.0 36,100 5 1,400,000
Total 7,200,000

1. American Society of Civil Engineers: 2009 Report Card Report Card for America's Infrastructure; 2009

2. Professor Stephen Fuller, George Mason University; 2007 (cited in Build Now For The Future, Association
of General Contractors of America; c2009)

3. Congressional Research Service: The Role of Public Works Infrastructure in Economic Stimulus (data
supplied by U.5. Bureau of Economic Analysis), 2009 and The Cadmus Group, Inc. (prepared for The US
Conference of Mayers, Mayors Water Council); 2008

4. Federal Highway Administration: average of studies from 1997, 2005 and 2007 (averages oil price variation)

5. Economic Development Research Group, Inc. and Cambridge Systematics (prepared for American Public
Transportation Association); 2009

a = assumed to be the same as for roads and bridges (for major upgrades like eliminating level crossings, etc.)

*  not adjusted for inflation

1 includes direct, indirect and induced jobs; rounded to nearest 100
I includes direct, indirect and induced jobs; rounded to two significant figures from unrounded figures




21stCentury Sustainable Infrastructure

ASCE 2013 Report Card

ESTIMATED INVESTMENT

AMERICA'S GPA: - : e : : .
The American Society of Civil Engineers is committed to protecting the NEEDED BY 2020:

health, safety, and welfare of the public, and as such, is equally

assigning letter grades that are based on physical condition and

needed fiscal investments for improvement. TH I I_I_Iﬂ N

I committed to improving the nation's public infrastructure. To achieve $
that goal, the Report Card depicts the condition and performance of
the nation's infrastructure in the familiar form of a school report card— -

Pro-rata $3.6T vs $2.2T:

Over 10 million (11.8 million) Good Jobs generated
and sustained with ongoing federal government
INfrastructure investment proarams



Key features of NEED Act
Title V

« Direct funding for infrastructure, per capita basis (Sec. 501)

* Direct funding for education, pre-K through tertiary (Sec. 505)



21st Century First Class Education

$175B federal government distribution to improve
public education, pre-K through post-secondary



21st Century First Class Education

$175B federal government distribution to improve
public education, pre-K through post-secondary

$43.75B from grants to state governments for
education investment to provide 25% match to
federal government investment

Total investment = $218.75 per year (plus rises)



21st Century First Class Education
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conditions for low-wage workers in the U.5. and
globally, the analysis of financial markets, and the
economics of building a clean-energy economy in
the U.5. His bocks include Back to Full
Employment (2012); A Measure of Fairness: The
Economics of Living Wages and Minimum Wages in
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of our own mathoss. In addition to the strictly meth-
adologcal Emues in play, all researchers, including
aursehwes, are working with data sources thal an
subject to chanpes ower time, S, Wi ane Agan oon-
ficent that. in terms of the data that are avaiable o
us a1 the time of weiting, the figures we are reparting
ArE a5 relia bl s poesibie.

The first two columns of Table 1 report direct and
ingiract job Ccreation astimates for gach of our fhg
spending targels—miliery spending. household con-
sumplion, clean energy, health care, and educational
BENVICER. W then simmarnze thess dimct and ing-
ract effasts in column 3. Column & than reports cur
estimates far induced job creatian Tor each of the
spanding 1argets. Qolumn 5 then adds tagether o-
rect indirect, and induced job creatian. Finally, in
calumn &, we present the overall job creation figunes
for each soending tangel relatve b military spending.
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Congidering owerall job craation, we see from Table 1
that miitary spending creates about 11800 with £1
killian in spending. By a signficant amount, 1hs &
1h Terwnst number of jobs of any of the afernaths
uses of furkds that we gressal Thus, hoossheld can-
sumgtion generanes anoul 14,300 johs, Z8 pancem

L Boe Follin, Heiniz, and Gormom-Peiier 2008 for an o
neruded discission of relabed mothodological Bswes

mare than miltary spending, Clean anengy ganerales
about 17,100 jobe, (48 parcent meee than military)
and health care generates about 15800 jobs (B9
paroant more than the milary). Spending on aduca-
tion is the langest scurce of job creation by & sub-
santipl amount, generating about FRI00D jobs
gverall through $1 Bllion in spending, which 5 151
percent more than the number of jobs that are gen-
erated through 31 billian in militany spenging.

These owerall job creation Tigunes ane then summa-
rized again in Figune L The lange disparites in the
jab-ganerating capacity of our four domaestic spend-
ing categories meiative o military spending emerge
sharphy in this Tigune,
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4. COMPENSATION LEVELS

hs mentioned above, one way in which a given
amount of spending will create difenent mambser of
jobs overall i through varations 0 compensation
krvels—e g, spanding S1 million in @ year eould ore-
ate @ 1ofal of one job or B0 jobs, capending an
whether average compensation & $1 milion or
$50,000 par year, If tha anly Wiy that morm johs e
oreated through noremilitary as opposed ta miltary
spanding activiies s through paying much kKwer
wiges and bDenetits, we then nasd o qQueestion
whether the net job impact of an alteratve m=e of
funds i5 superor o spending on the milkary.
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Educatlon TABLE 1. EMPLOYMENT CREATION THROUGH SPENDING $1 BILLION
FOR ALTERNATIVE SECTORS OF THE U.S. ECONOMY, 2007
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= 8 | @ | = |88 | 884
Military 7,100| 1,800| 8,900 2,700| 11,6800 —
Tax cuts for 6,900| 3,700| 10,600 | 4,200 14,800 +27.6
personal
consumption

Clean energy | 7,500| 4,700 12,200 4,900| 17,100 +4.7.4
Health care | 10,400| 3,600| 14,000 5,600| 19,6800 +69.0
Education 16,900| 3,900| 20,800 8,300| 29,100| +150.9

Sources: See Appendix
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Education-related jobs generated and sustained:

Funding Direct jobs | Indirect jobs | Induced jobs | Total jobs
($ billion)
218.75 3,700,000 850,000 1,800,000 6,400,000

[Pro-rata for Cook County = 107,000 extra Education-related jobs]




Key features of NEED Act
Title V

« Direct funding for infrastructure, per capita basis (Sec. 501)
* Direct funding for education, pre-K through tertiary (Sec. 505)

o 25% of annual seigniorage granted to States (Sec. 504)



Direct grants to the States

25% of $540B = $135B in grants to States
(per capita, cost level-adjusted basis)

— $57.5B for infrastructure investment to provide
25% match to federal government investment

— $43.75B for education investment to provide 25%
match to federal government investment

— $33.75B invested equally ($11.25B each) in state
government health care, pensions, and
unfunded federal mandates



To Full employment

* Create new money for the general welfare

NEED Act creates a sustainable genuine full employment economy by:

1. Direct investment in infrastructure, education and other programs under Title V
will create millions of direct, indirect and induced jobs, as employers will have the
confidence to ramp-up their capabilities in the knowledge that these programs will
be permanent, ongoing rolling programs (not a temporary stimulus, which merely
deploys unused existing capacity rather than developing additional capacity).



To Full employment

* Create new money for the general welfare

NEED Act creates a sustainable genuine full employment economy by:

1. Direct investment in infrastructure, education and other programs under Title V
will create millions of direct, indirect and induced jobs, as employers will have the
confidence to ramp-up their capabilities in the knowledge that these programs will
be permanent, ongoing rolling programs (not a temporary stimulus, which merely
deploys unused existing capacity rather than developing additional capacity).

2. Eliminating or greatly reducing federal, state and local government debt and
interest charges from their respective budgets will enable significant reductions in
federal, state and local taxes by comparable amounts, thereby greatly increasing
the disposable income of consumers and producers alike and creating additional
general demand and millions of additional jobs.



Key features of NEED Act
Title V

« Direct funding for infrastructure, per capita basis (Sec. 501)
* Direct funding for education, pre-K through tertiary (Sec. 505)
o 25% of annual seigniorage granted to States (Sec. 504)

 Interest-free lending facility to local government (including
school and fire districts), per capita basis (Sec. 510)



Reduced taxes on workers

Federal personal income tax savings = average
disposable income increase of ~$320B

— Increased spending generates jobs

$180B (average over 10 years) funds available from
redeemed U.S. Treasury securities, reinvested in
private sector

— Increased investment finances jobs



Key features of NEED Act
Title V

« Direct funding for infrastructure, per capita basis (Sec. 501)
* Direct funding for education, pre-K through tertiary (Sec. 505)
o 25% of annual seigniorage granted to States (Sec. 504)

 Interest-free lending facility to local government (including
school and fire districts), per capita basis (Sec. 510)

 Initial dividend to citizens, effects studied (Sec. 507)



Reduced taxes on workers

State government financing costs are reduced with
federal grant measures

— less financing of muni bonds = more financing for
private sector investments, jobs

Local government financing costs are reduced with
0% Interest lending facility from revolving fund

— less financing of muni bonds = more financing for
private sector investments, jobs

State and local government tax savings from
no interest costs = increased disposable income

— 1ncreased snendina adenerate< iohs



Key features of NEED Act
Title V

« Direct funding for infrastructure, per capita basis (Sec. 501)
* Direct funding for education, pre-K through tertiary (Sec. 505)
o 25% of annual seigniorage granted to States (Sec. 504)

 Interest-free lending facility to local government (including
school and fire districts), per capita basis (Sec. 510)

 Initial dividend to citizens, effects studied (Sec. 507)

o Social Security assured, any shortfalls funded (Sec. 5006)



Key features of NEED Act

Title V cont.

e Subject to Congress enactment(s), funding available for
universal health care (Sec. 508)

» Subject to Congress enactment(s), funding available to
resolve mortgage crisis (Sec. 509)

e Study to enhance roles of FDIC (Sec. 504)

* Interest rate ceilings: total max. 100% of principal, except on
mortgages; rate max. 8% p.a., including all fees (Sec. 502)



Full employment

* Create new money for the general welfare

NEED Act creates a sustainable genuine full employment economy by:

1. Direct investment in infrastructure, education and other programs under Title V
will create millions of direct, indirect and induced jobs, as employers will have the
confidence to ramp-up their capabilities in the knowledge that these programs will
be permanent, ongoing rolling programs (not a temporary stimulus, which merely
deploys unused existing capacity rather than developing additional capacity).

2. Eliminating or greatly reducing federal, state and local government debt and
interest charges from their respective budgets will enable significant reductions in
federal, state and local taxes by comparable amounts, thereby greatly increasing
the disposable income of consumers and producers alike and creating additional
general demand and millions of additional jobs.



Full employment

* Create new money for the general welfare

NEED Act creates a sustainable genuine full employment economy by:

1. Direct investment in infrastructure, education and other programs under Title V
will create millions of direct, indirect and induced jobs, as employers will have the
confidence to ramp-up their capabilities in the knowledge that these programs will
be permanent, ongoing rolling programs (not a temporary stimulus, which merely
deploys unused existing capacity rather than developing additional capacity).

2. Eliminating or greatly reducing federal, state and local government debt and
interest charges from their respective budgets will enable significant reductions in
federal, state and local taxes by comparable amounts, thereby greatly increasing
the disposable income of consumers and producers alike and creating additional
general demand and millions of additional jobs.

3. The effect of promoting balanced trade with the rest of the world will boost
domestic manufacturing for both export growth and import substitution, and will
boost the development of sustainable domestic energy sources and uses for both
energy independence and energy conservation research and initiatives (e.g.,
building retro-fits), creating millions more jobs.



Boost High-Tech and R&D

U.S. balance of trade deficit by country 2015 YTD

® China @ Europe ¢ Japan @ Mexico
® Vietham @ SouthKorea @ India @ Canada

$A4278B



Before “Genius” instant conversion

|'C'D nversion Process

Balance sheet of U.S. banks

Assets Liabilities and Equity

cash (at Fed, other banks) | deposit liabilities

loans, mortgages, etc. other liabilities (borrowings)

other assets equity

Memorandum ltems

other items




After “Genius” Instant conversion

|'CIEI nversion Process

Balance sheet of U.S. banks

Assets Liabilities and Equity

cash (at Fed, other banks) | pay to U.S. (principal only)

loans, mortgages, etc. other liabilities (borrowings)

other assets equity

Memorandum Items

money accounts
other items

MNote: payments to U.S. go into Revolving Fund of U.S. Treasury at Fed



Boost High-Tech and R&D

Balanced trade = $440B investments in oil import
substitution (development of alternative energy
sources for sustainable energy independence)

Non-oil-related trade deficit component = $120B
diverted from U.S. Treasury securities to corporate
securities and venture capital investments in
competitive-edge high-tech manufacturing



Full employment

* Create new money for the general welfare

NEED Act creates a sustainable genuine full employment economy by:

1. Direct investment in infrastructure, education and other programs under Title V
will create millions of direct, indirect and induced jobs, as employers will have the
confidence to ramp-up their capabilities in the knowledge that these programs will
be permanent, ongoing rolling programs (not a temporary stimulus, which merely
deploys unused existing capacity rather than developing additional capacity).

2. Eliminating or greatly reducing federal, state and local government debt and
interest charges from their respective budgets will enable significant reductions in
federal, state and local taxes by comparable amounts, thereby greatly increasing
the disposable income of consumers and producers alike and creating additional
general demand and millions of additional jobs.

3. The effect of promoting balanced trade with the rest of the world will boost
domestic manufacturing for both export growth and import substitution, and will
boost the development of sustainable domestic energy sources and uses for both
energy independence and energy conservation research and initiatives (e.g.,
building retro-fits), creating millions more jobs.



Full employment

Summary of jobs generated/supported and sustained with the N.E.E.D. Act:

Funding Funding Direct Indirect | Induced Total
Use PEr year Jobs Jabs Jobhs Jobs
(S hillion)

Infrastructure - 230000 2,700,000 1,000,000 3,500,000 T 200, 00
Federal distribution
Infrastructure - 57.500 HED,000 240,000 80,000 1 800, (0
prants to States
(25% match)
Education - 175000 2,700,000 670,000 1,300,000 4,700, 00
Federal distribution
Education - 43.75 670,000 170,000 330,000 1. 200,00
prants to States
(25% match)
State health care and 11.25 99,000 46,000 140,000 290, 0

Irehabilitation -
grants to States

State pensicns - 11.25 R, 000 41,000 130,000 250,
prants to States
Federal mandates on 11.25 R, 000y 41,000 130,000 250,

State gOVEInments -
orants to States
Total direct funding 540.00( 7,000,000 2,200,000 6,400,000 15,600,000

Federal income tax 600.00% 4,400,000 2,100,000 6,500,000 13,000, 00
savings (average)
State and local tax 190.00% 1.400,0000 670,000 2,100,000 4, 100,00

savings (average)
Total tax reductions 790.00( 5,500,000 2,600,000 8,100,000 17,100,000
Reinvestment from 1&0.00* - - --- 4, 3000,
Treasury securities to
private sector

0il import 440.00% 3,500,000 1,800,000) 2,100,000 7.400,00
substitution -
Jdomestic energy
High-technology 120.00* === aes a=s 2, B0, (o0
manufacturing export
|erowth

Total redeployment T40.00% = === =— 14,500,000
[to private sector
|Ii:-tnl investment 2,070.00 47,200,000
* average over 10-year period (2013-2022), based on year-end data for 2011

with 2013 ASCE Reports, over 50 million jobs




Full employment

Creates over 50 million jobs:

Federal Government Infrastructure Investment 11,800,000
Federal Grant: State Government Infrastructure Investment 2,900,000
Federal Government Education Investment 4,700,000
Federal Grant: State Government Education Investment 1,200,000
Federal Grant: State Government Health Care Investment 290,000
Federal Grant: State Government Pensions Investment 250,000
Federal Grant: State Government Federal Mandate Investment 250,000
Federal Income Tax Saving (Average) Reinvestment 13,000,000
State and Local Tax Saving (Average) Reinvestment 4,100,000
Treasury Security Reinvestment (into U.S. businesses) 4,300,000
Energy Import Substitution: Sustainable Energy Investment 7,400,000
High-Technology Export Growth (Balanced Trade Reinvestment) 2,800,000
Total Jobs 52,900,000

In addition, the NEED Act can provide funding for Universal Health Care, creating many more millions of
jobs in the health care sector (subject to Congress enactment).

* new ASCE Report in 2017, revise job numbers
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Full employment

City of Detroit
Additional Jobs': 110,600

Mumicipality City of Detroit, M

Budget item Jobs Created

Faderal Gowarnmant infrasiruchune irnseeimsnt 25,000
Fedaral Grant: State Govamment Infrastruchues Irsestment §,000
Additional Infrastructurs Johs 31,000
Fednral Governmant Education Irnvestment 10,000
Fadaral Grant: State Govammen Ecucation Investment 2,500
Additional Eduseation Jobs 12,500
Faderal Girant; State Govamment Health Care Investment (=]
Fadaral Grant: State Govammen Pensions Invesimant =00
Fadaral Grant: State Govarmment Faderal Mandata Invasimant 00
Fadaral Incoma Tax Saving [Avarage)] Reirvestment 27,000
State and Local Tax Saving (werags) Rainastrant 8,500
Traasury Security Rermwastmant Gnio U5, businassas) 2,000
Enangy Impost SubsiBution; Sustanabia Enargy Inestmant 15,000
High-Techroiogy Expan Growih (Balanced Trade Rairmesiment) 5,000
Additional RADHigh-Tech Manulacturing Jobs 21,000
Total Jobs Craated 110,600

Additional Annual Funding?: $4.705 Billion to the Detroit City economy
Inciuding $1.520 Billion in additional annual federal grants in Year-1.

Municipality Caty of Datrait, MI
Badgat Itam Additianal Funding [SMillian)
Faderal Governmant Infrastruchun msestmant a1
Fadaral Grant: State Govammen Inlrasinichums Irseeiment 00
Additional Infrastricturs Funding a0
Fadaral Gowmmant Education Inesimeant 365
Fadaral Grant: State Govammen Ecucation Investment 1
Additianal Edscation Funding 455
Federal Gran: State Govemment Health Care Investment 25
Federal Grant: State Gavemmernt Pensions Investment 25
Federal Gran: State Gavemmert Federal Mandate Investmaent 25
Federal Income Tax Saving [Average) Reirvestment 1,250
Starte and Local Tax Saving (Awerape) Reinvestment a5
Treasury Security Rervestment (into U.S. businesses) ars
Energy Import Substitution: Sustainable Enamgy Imestmant s
High-Techrology Expart Growth (Balanced Trade Rairmvestment) 250
Additional R&D/High-Tech Manufacturing Funding 1,165
Total Additional Funding 4,705

Job roafion rembors bassd on 2012 esimates from the Ofioe of Congrossman Donnis J. Kucinich, with infastuciore
b craation aurben wpdaled % the Amenican Sccuty ol i Engineecs 2013 Repon Cand on & pro rats basis

 Funding nusiiars besed oo 2012 estimales from The Ofce of Congrasimes Denni J. Kucirich, with intastnacium oh
croafion numbers updaied & tho American Society ol Civil Engineers 2013 Report Card on a pro rata basis, based on
UG Caneus Bereay populalion estisates, July 1, 2015, (V2005) 2014 Asecices Commusity Sumey 1-Yaas ke
Congressicnal Disiricts, and Population, Consus, Aprl 1, 2010, for CDP commuritiestarnas.

* Detroit: over 100,000 jobs, $4.7+ Billion



Full employment

State of Michigan
Additional Jobs " 1,613,000

State Michigan

Budget ltem Jobs Created

Faderal Gouvsrnmant nfiastructhung easimant 350,000
Faderal Grant: State Gowamment Infrasinichum irsestment 88,000
Additional Infrastricture Jobs 448,000
Fadaral Governmant Education inssiment 143,000
Fadaral Grant: State Govamment Education Irvestment 37,000
Additional Edwcation Jobs 180,000
Federal Grant: Stabe Govamment Healih Gars Investmant 2,000
Faderal Grant: State Gowemmen Pensions Invesimant 8,000
Faderal Grant: State Govemment Faderal Mandate Invesimeant 8,000
Fadaral Incoma Tax Sawing [Averaga) Reinvestiment 345,000
State and Local Tax Saving (Averags) Asinvestmant 125, 000
TrassLry Securnity Rarmsasimant fnie LS, businasses) 130,000
Enargy Import Subsifution; Sustainable Enangy Investmeant 225,000
Hign-Tenroiagy Expan Growih (Salanced Trade Raresmment) 85,000
Additional R&D/High-Tech Manulacturing Jobs 310,000
Total Jaks Crantod 1,513,000

Additional Annual Funding®: $68.915 Billion to the Michigan economy
Including $22.245 Billion in additional annual federal grants in Year-1.

State Michigan

Budgat ltam Additional Funding [$Millian)

Fadaral Governmant Infrastructun msestmant 11,550
Faderal Grant: State Govwamment Infrasinichems irsestmen 2,500
Additional Infrastricture Funding 14,4590
Faderal Governmant Education Inssimesnt 5,340
Faderal Grant; State Govamment Ecucation Invesiment 1,335
Additional Education Funding 6,675
Faderal Grar: State Gawemmert Health Care Investment 350
Faderal Grar: State Gawemment Pensions Investment 350
Faderal Grar: State Gavwemment Federal Mandate Investment 350
Federal Income Tax Sawing [Average] Reimvestment 18,300
Starte anal Local Tax Saving (Awerags) Reinvestment 5,800
Treamury Security Rermvestmant into ULS. businesses) 5,490
Energy Import Substtution: Sustainable Enemgy Imvestmant 13,420
High-Technology Expart Growth (Balanced Trade Rermestment) 3 EED
Additional R&D/High-Tech Manufacturing Funding 17,0680
Total Additional Funding 68,815

Job croafion rembers based on 2012 esamates from the Cfoe of Congressman Donnis J. Kucinich, wih infrasinctore
b craptnn Ausban updated B the Amanican Secaty of Cii Engineecs 2013 Repont Cand on & pro rits basie

 Fuynding nusitsrs bised o 2012 estimalis from (he Office of Congmssmsn Dennis.J. Kucinich, with intrasinacius ob
croafion rembers updaied & the American Socioty ol Civil Engineers 2013 Report Card on a pro rata basis, based on
U5 Coangus Bureay populalion estisates, July 1, 201§, (V2005), 2014 Amecicers Community Survey 1-Yaar kar
Congressional Disiricts, and Population, Census, Apdl 1, 2010, for COF communiliesaroas.

* Michigan: over 1.6 million jobs, $68+ Billion



Full employment

What the NEED Act does for the City of Chicago

1) Additional Funding: 518,894 Million to the City's economy

From Year-1, §6.1 billion in additional federal and state grants to the City, enough lo
clear budget deficits and pay-cff all debts and obligations over 5 1o 7 years.

Municipatity City af Chicags,
L
Budgat Itam Additiconal
Funding
EMillion)

Faderal Governmant infrastruciure measimeant A,180
Faderal Grant: State Govemment Infrastructure imvestmest Tl
Additional Infrastructure Funding AET0
Faderal Governmant Education Irmeasiment 1,460
Faderal Grant: State Govemmest Education Irvestment ar
Additional Education Funding 1,830
Faderal Grant: State Govemmertt Health Care Investment a4
Faderal Grant: State Gavemmert Pensions Investment a4
Faderal Grant: State Govemment Federal Mandate Investmant a4
Faderal Income Tax Saving [Awerage] Reirvestment 5,020
State and Local Tax Saving (Awerags) Reinvestment 1,580
Treamury Security Pervestmant (into U.S. businesses) 1,610
Energy Import Substitution: Sustainable Enamgy imeestmeant 3 680
High-Technaiagy Export Growih (Balanced Trade Rairesiment) 1,000
Additional RADHigh-Tech Manulscturing Funding 4,680
Total Additional Funding 18,654
2) Additional Jobs: 422,000

Municipality Caty of Chicaga,

IL

Budget Item Jobs Created
Faderal Governmant infrastructune vestmant 104,000
Faderal Grarm: State Govemment Infrastrochrs Imvestment 25,000
Additional Infrastructure Jobs 125,000
Faderal Governmant Education Irmeasiment 20,000
Faderal Grant: State/Tariiory Government Education Imeastmant 10,000
Additional Education Jobs 50,000
Faderal Grart: State/Tarfiory Governmant Healfh Care Imvasimeant 2,000
Faderal Grant: StateTaritony Government Parsions Investmant 2,000
Fadaral Grant: StateTarfiony Governmant Fedaral Mandate Invesimant 2,000
Fadaral Income Tax Saving [Avwaraga) Reinsesiment 106,000
StataTerntony and Looal Tae Saving [Avarage] Reinseceiment 34,000
Tressiry Security Rervastimant (nic U.S, businesses) 35,000
Enangy Impoet Substution; Sustainabla Enamy Inmsesimant 2,000
High-Tachnoiagy Expon Growih ([Balanced Trade Rairsasimant) 23,000
Additional RADHigh-Tech Manulscturing Jobs a5,000
Total Jobs Craatad 442,000

Jub crestion numbers basad on 2012 ctimtes from the Office of Conpreseran Denms 1, Kocinich, wilh mfrastnactun:
job creation sumhers updated e the Amenican Society of Civil Engiesrs 2013 Report Card on 8 pro ram basis.

* Chicago: over 400,000 jobs, $18+ Billion



Full employment

What the NEED Act does for lllinois

1) Additional Funding: 589,315 Million to the State's economy

From Year-1, $24 8 billion in additional federal and stale grants Slate-wide, enough
to clear budgel deficits and pay-off all debls and obligations in 5 to 7 years.

State Wiinois
Budget Item Additional
Funding
(EMillion)

Fadaral Govarnmant Infrastructun mvastmant 15,000
Faderal Grant: State Govamment Inlrasinicies Irseiment 3,600
Additional Infrastrscture Funding 18,600
Fadarnl Govarnmant Sducalion Irvesimet 6,520
Faderal Grant: State Govamment Eccation Investmeant 1,730
Additional Education Funding 0,650
Faderal Grant: State Gavemment Health Care Irvestmernt 465
Federal Grant: State Govemment Pensions Investment 4G5
Faderal Grant: State Gavemmert Federal Mandate Imsestment 465
Faderal Income Tax Sawing [Average] Peirvestment 23,700
State and Local Tax Saving (Awerage) Reinvestment 7.510
Treasury Security Rermastmant into U S, businesses) 7,120
Energy Import Substitution: Sustainable Enemgy Inestmant 17,400
High-Techrology Expart Growth (Balanced Trade Reimeestment) 4,740
Additional R&D/High-Tech Manufacturing Funding 22,140
Total Additional Funding 48,15

2) Additional Jobs: 2,092,000

State Wnois

Budgat ltam Johs Created

Fadaral Govarnmant Infrastruchuna mvastmant 455,000
Faderal Grant: State Govarmment Infrasiniches investment 115,000
Additional Infeastrieture Jobs 230,000
Faderal Governmant Education Irsesiment 188,000
Faderal Grant: StateTariory Governmant Education masimant 47,000
Additional Ediscation Jebs 33,000
Faderal Grant: State'Tarriory Governmant Health Cane Imvastmant 11,000
Faderal Grant: StataTarmitony Gowermment Persions Invastimant 2,000
Fadaral Grant; StateTariiory Governmant Fadaral Mandate Investmant 2,000
Faderal Income Tax Saving (Average) Peinvestment 515,000
StarteTerritory and Local Tax Baning [Average] Feinvestment 160,000
Treasury Security Rarmestmant (into U.5. businesses) 170,000
Energy Import Substitution: Sustainable Enegy Investment 295,000
Hgh-Techrology Expart Growth (Balanced Trade Reimesiment) 110,000
Additional RADMHigh-Tech Manufacturing Jobs 408, 000
Total Jobs Created 2,072,000

Jub creation numbers fasad on 2012 cxtimales ffom the Office of Congressman Denmiz 1, Eucinich, with mfrmastnectun:
job creation mumhers updated w the Amencan Society of Civil Engimeers 3013 Report Card on o pro rats basis.

* |llinois: over 2 million jobs, $89+ Billion



Full employment

State of New York
Additional Jobs': 3,218,000

State Hew Yark

Budget Item Jobs Created

Federal Governmment Infrastruciune imvestmant 715,000
Feddoral Grant: Stata Govammen Infrastnichus Irestmen 475,000
Additianal Infrastricture Jobs E90,000
Fedaral Govarmment Education Investment 285,000
Fedderal Grant: State Govermment Education Invesiment 75,000
Additianal Edueation Jobs 340,000
Faderal Grant; State Govamment Health Care Investmant 18,000
Fedderal Grant: State Govamment Pensions Invasimeant 15,000
Federal Grant; State Govermment Fadaral Mandate Invesimant 15,000
Fedaral Income Tax Sawing [Avarage) Fenvesiment T D00
Stane and Local Tax Saving (Averags) Aainvestmant 250,000
Trageury Secunfy Reimvestmant inie U5, businasses) 260,000
Enargy Import Subsifution; Sustainabls Enamy Insestmant 450,000
High-Techralegy Expan Growth (Balanced Trade Reirsestmant) 170,000
Additianal RAD/High-Tech Manulecturing Jobs £20,000
Total Jabs Craatad 3,218,000

Additional Annual Funding®: $137.475 Billion to the New York economy
Including $44.365 Billion in addilienal annual federal grants in Year-1.

State Haw Yark

Budgat Itam Additional Funding [SMillian)

Faderal Govarmmant infrasirisium msasimant 23,930
Faderal Grant; State Govammen Infrasiniches irseeimen 5,780
Additional Infrastrecture Funding 28,910
Faderal Govermmant Education Irsasimsnt 10,650
Fedaral Grant: State Govarnment Education Investment 2,650
Additianal Edueeation Funding 13,310
Faderal Grant: State Gavemmert Health Care Irvestment Eat
Federal Grant: State Govemmernt Pensions Investment ma
Faderal Gramt: State Gavemment Federal Mandate Investment M5
Faderal Income Tax Saning [Average) Peirvestmernt 38,520
State anal Local Tax Saving (Averaps) Reinvestment 11,660
Treamury Security Rervestmeant finio U.S. businesses) 10,850
Energy Import Substitution: Sustainable Enemy Imsestmant 26, T80
High-Techrology Expart Growth (Balanced Trade Rerroestment) 7,300
Additional R&DHigh-Tech Manufacturing Funding 34, 050
Total Additional Funding 137,475

Job CPEAON NUmbors bases on 2012 esimas from the Otioe of Gongrossman Donnis J. Kuoinich, wih infrastuone
b crapton aurban updaled 0 the Amenican Seeaty of Chd Enginsecs 2013 Repert Cand gn & pea rita basig

? Funding nusiens bised o 2012 estimales rom The Ofice of Congrasamen Dennis J. Kucicich, with infrasinactumse job
oroafion romboers updaind bo tho American Socioty of Civil Engineers 2013 Report Cand on & pro rats basis, basod on
U5 Cangus Bureay populalicn estisates, July 1, 2015, (V3005), 2014 Axecices Commurity Sumvey 1-Yaar ks
Congrossional Districts, and Population, Consus, Aprl 1, 2010, for COP communitiesiarnas.

* New York: over 3 million jobs, $137+ Billion




Full employment

State of California
Additional Jobs: 6,370,000

State Califarnia

Budget Item Jobs Created

Fedaral Governmant infrasiruchung imsesimant 1,420,000
Faderal Grant: State Govamment Infrasinichem iresiment 30000
Additional Infrastrssture Jobs 1,770,000
Fadarnl Sowmrmmant Fducation Invesiment 565,000
Faderal Grant: State Govamment Education Invesiment 145,000
Additional Eduseation Jobs 70000
Faderal Grant: State Govammen Health Tare Investment 35,000
Fedaral Grant: State Govamment Pensions Investmant 30,000
Faderal Grant: State Sovemment Federal Mandate Invastmant AL
Fataral Incoms Tax Saving [Avarage) Feinvestment " SE0.000
State and Lecal Tax Saving (Averaga) Asinvestmant 80,000
TrassLry Secunty Renmestmant (ne U5, Dusingsses) 515,000
Enargy Import Subsilution: Sustainable Enangy Investmeant 890,000
High-Tachralagy Expant Growih (Satanced Trade Rerwesment) 340,000
Additianal RED/High-Tech Manulecturing Jobs 1,230,000
Todal Jobs Crantad E3T0,000

Additional Annual Funding®: $271.865 Billion to the California economy
Including $87.735 Billion in additional annual federal grants in Year-1.

State Calfornia

Badgat Itam Additional Funding [SMillion]

Faderal Governmant infrastruchin meesimsant 45,735
Faderal Grant: State Govamment Infrasinichem irsesiment 11,435
Additional Infrastructurs Funding 57,185
Fadarnl Sowarmmeant Fducation Invesiment 21,060
Faderal Grant: State Govamment Education Investment 5,265
Additional Eduscation Funding 25,325
Federal Grant: State Government Health Care Investment 1,415
Federal Grant: State Govermmertd Pensions Investment 1,415
Federal Grant: State Saovemment Federal Mandate Investment 1,415
Federal Income Tax Saving [Average) Peirvestmernt 72,10
State and Local Tax Saving (Averaps) Reinvestment 22 065
Treasury Security Rervestmeant (into U.S. businesses) 21,860
Energy Imgport Substitution: Sustainable Enemgy Imvestmeant 52,855
High-Technology Expart Growth (Balanced Trade Rairmesstment) 14,440
Additional R&D/High-Tech Manufacturing Funding &7 a5
Total Additional Funding 271 065

Jotr roafion rembers bassd on 2012 esimases from the o of Congrossman Dennis J. Kucinich, wih infastucione
b craption aurben wpdaled % the Amencan Secuty ol Crd Engineers 2013 Repon Cand on & pro rata bagis

 Funding nusbears besed o 2012 estimales from the Offce of Congrassmean Dennis J. Kucisich, with infrastnactuse ob
croation numbers updaied & the American Socioty of Gl Engineers 2013 Report Card on a pro rata basis, based on
UG Caneus Bureay populaticn estisobes, July 1. 2015, (W2005), 2014 Aswmeices Commusity Sunwey 1-Yaas ks
Congrossicnal Disiricts, and Population, Consus, April 1, 2010, for CDP communiliesarnas.

* California: over 6 million jobs, $270+ Billion



How will the financial markets fare?

Great boost for investment in private sector, as
government debt is largely phased out

Safe and stable monetary system provides safe
and stable foundation for financial markets

Banks will not be able to manipulate markets

Banks will be on level playing field with all other
financial institutions in the financial markets



What It does

 Ends the unemployment crisis
creating demand for millions of good jobs

 Ends the debt crisis
pays off the national debt as it comes due

e Ends the fiscal crisis
at Federal, State and local levels

 Ends the financial crisis
stabilizes economic demand and banking

« Makes the U.S. dollar a stable currency
which maintains purchasing power over time



Why

Because we want a beautiful,
sustainable and enriching world




for the kids
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