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I. Introduction to the 2024 Project

The Abstract included in the final Appendix below is the basis of the talk I am 
proposing for the AMI 2024 Conference. It was originally the basis for a talk proposal 
submitted to the 2023 Money as a Medium for Democracy 2.0 Conference called by 
Christine Desan and held in June 2023 in Harvard and Hamburg. 

I submitted the Abstract alone in February of this year to all those participating in 
the first planning meeting for the AMI 2024 Conference as the basis for a talk for this 
year’s Conference. Steve Walsh suggested that I follow up with a memo on what sort of 
input or help I wanted from the planning group. Below is the follow-up memo sent in 
advance to the March planning meeting.

What I am proposing in this memo is a larger strategy proposal, of which my 
own talk would be one part. The memo is intended as an invitation to anyone interested 
in working together with me on the larger strategic project or on my talk which would be 
just one contribution to this strategy. The strategy proposal is intended as a working 
document, a work in progress. 

One question raised and discussed at the March meeting about the strategy 
proposal is whether AMI should pursue a step-by-step strategy, starting with a 
concentrated focus on the goal of ending privatized bank creation of money with interest 
formulated in the proposed AMRA legislation or the broader strategy outlined in this 
memo, or as proposed by Patrick Rose in the February and March meetings. 
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II. Purpose of the Project

The overarching purpose of this project is to make the case that monetary reform 
demands a new birth of democracy, what I am calling a “demogenesis.” This is exactly 
the point of the talk I gave at the 2022 conference in response to Bruce Rogers-Vaughn’s 
keynote presentation. It was the point of the abstract for 2023 and remains the key point 
of this year’s project. On the notion of a demogenesis see my post, “Toward a New Birth 
of Democracy,” available here. 

Why a demogenesis? The answer has to do with the ideologies that the West has 
appealed to in order to justify its five century wars of global conquest, land seizure, and 
colonization. Ideologies authorize and legitimate practices. The authorizing ideologies of 
the West are weaponized ideas, beliefs, stories, and myths. They include at least three 
kinds: 1) religious, including myths of holy war, 2) racial, and 3) and patronizing, or 
outright counterfeit, versions of liberalism and democracy. For example, one of the 
most insidious, demonic counterfeits of democracy is the market fiction that the value of 
everything is its market price, so that the “free market,” that is, a market freed 
from government interference, places everyone on a naturally equal, that is 
“democratic” playing field.

III. Pathologist’s Report

A. Amitav Ghosh
This year’s project is based on the work of Amitav Ghosh, cited in the abstract, 

whose work reveals how deep the rot of anti-democratic violence and war goes. Ghosh 
traces the roots of Western warrior nations back at least five centuries to white 
supremacist, anti-democratic “holy war” and violence on a planetary scale. He tells the 
history of the West as a history of disinvestment in the health and well-being of 
planetary life, and investment in war and violence, plunging more and more of the 
planet into conditions that breed even more self-destructive violence. 

There are several reasons for basing this project on the work of Amitav Ghosh. 
One is that both The Great Derangement (TGD) and The Nutmeg’s Curse (TNC) should 
be read as book-length reports on today’s news. They have to do with the extreme course 
of events in which we find ourselves in 2024 viewed from the perspective of the five-
century long back story. 

The connections I am seeking to make explicit here are, to begin with, between 
war, democracy, and money. I suggest that the links are self-evident. How? Unjustly 
initiated warfare and violence of any kind creates dominion, empire, and colonies of 
other people’s lands and possessions, as well as regimes of counterfeit “democracy.” 
They also create regimes of unjust money, what we can call regimes of anti-democratic 
money. They violate the first of the principles that make up what Danielle Allen calls the 
“ideal of democracy,” namely, that “neither of two bodies can dominate the other.”1 

1 Danielle Allen, Our Declaration: A Reading of the Declaration of Independence in Defense of Equality, 
2014. 
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B. War. Violence and Money

Take war and violence. The opening words of TGD conjures up a scene in which
someone is about to land on what he thinks is an asteroid, “only to discover that he has 
entered the gullet of a sleeping space monster” (p. 3). In the first chapter of TNC Ghosh 
plunges us into a scene at night on an island in Southeast Asia in 1603 in sweltering heat. 
A lamp falls over, and the men panic, and start shooting, “unloosing barrage after barrage
at their invisible enemy” (7), launching what ends up in a genocidal destruction of the 
people of the island, an early scene in a five century history of the West’s crusade to 
“exterminate the brutes” of the non-West. I have attached an excerpt from TGD and the 
first chapter of TNC.

Both Great Derangement and Nutmeg’s Curse are, to repeat, about today’s 
news. Let me cite four examples from four quite different sources, all four of which are 
also attached. 

1) In “Twenty Years of Outsourced War,” Suzie Hansen portrays what life has 
been like as the American ship of state has been turned into a “global technocratic 
warship that is always on the move” in its war on terror. Hansen’s article is based on the 
work of Phil Klay2

2) In her play, “Notes from the Field,” Anna Deavere Smith, confronts the 
audience with characters finding themselves caught in the hell of the school-to-prison 
pipeline that is the result of our three-quarters of a century disinvestment in schools and 
investment in prisons and police, in all its rawness. 3

3)  “In the Shadow of Silicon Valley,” by Rebecca Solnit, reveals the dystopia 
San Francisco is becoming as the new super-elite turn it into a global power centre that is 
shaping the world in increasingly disturbing ways.4. 

4) Finally, the entire January/February 2024 special issue of Mother Jones depicts
the global network of predatory oligarchs, American and Russian, that have abandoned 
all ideology for naked criminality. I have attached three of the articles in addition to the 
editor’s biting one-page introduction to the issue, “”Oligarchy of Information.”

This is just a small sample of the flood of reports on our age of actors of excess, 
extremes of violence of all kinds. Like the playwright of Timeline’s play these reports are
demonstrating how to face and talk about excess, extremes of aggressive war and 
violence in all its forms.

C. War, Money, Democracy and Anti-Democracy

Another such witness is Greg Coleridge who has explicitly focused on the toxic 
relationship between war and money reform. Coleridge is a Board Member of AFJM and 
Outreach Director of Move to Amend. His report is in an incisive AFJM post, entitled 
“Banks Bank on War Profits,” in January of this year, available here.5

2 The New York Review of Books, October 12, 2002. 
3 “Notes From the Field” pdfs from Timelines Theatre Company’s production of the play in 2023, available
here.  
4 London Review of Books,  February 8, 2024.
5 Coleridge is also a Principal with the Program on Corporations, Law & Democracy (POCLAD).  He 
previously worked for more than three decades with the American Friends Service Committtee iin Ohio. 
He also served an elected term on the national governing board of Common Cause.
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Coleridge points out that the U.S. has 750 military bases and installations in more 
than 80 countries and territories around the world. This military presence “is more about 
creating or maintaining a ‘safe business climate’ for U.S. based transnational 
corporations, including banks and other financial institutions to make products, 
extract resources, maintain open markets, and wherever possible privatize/corporatize 
public services or assets.” He says “financial institutions in the currently designed 
monetary system accumulate huge profits (dollars) when nation-states engage in warfare 
and militarism.” The longer and more costly the war, the more financial institutions profit
from selling government bonds. “Perpetual wars – like the 20-year-long U.S. war in 
Afghanistan – yield perpetual profits. The same is true in the ongoing Ukrainian-Russian 
war. Peace simply isn’t profitable by comparison.” He quotes a retired U.S. Marine Corps
Major General who concluded, “I was a racketeer, a gangster for capitalism.” 

It is critical to note that Coleridge not only makes the point that “‘banks and 
bullets’ go hand-in-hand.” He also, holds that “ultimately we have a democracy 
problem – a profound and declining lack of power and authority by people who are 
adversely affected by decisions unable to have a real voice in the decision-making. In
addition to monetary transformation, reform depends upon movements to bring about 
political transformation. Creating a powerful and inclusive democracy need to be a goal 
operating alongside the goal of ending the current anti-democratic money creation 
regime.  

D. War, Money, Anti-Democracy. Race, and Democracy

Perhaps the most important reason to bring Ghosh’s work into this picture, I want 
to suggest, is the clarity he brings to the issue of “race.” Ghosh in fact rarely uses abstract
concepts and expressions like “white supremacy,” “capitalism” and “corporations,” 
relying instead on specific designations such as “the Dutch,” “the  VOC,” which was the 
Dutch East India Company, in describing the extermination practices carried out by these 
actors and agents. He has a great writer’s eye for vivid depiction of lived experience. The 
tone of Ghosh’s lectures and books is disarmingly matter of fact and relentlessly 
unsparing in the face of the horrors he is describing, inviting the reader to use his own 
imagination: “How must it feel to find yourself face-to-face with someone who has made 
it clear that he has the power to bring your world to an end and has every intention of 
doing so?” 

His stories are studded with concrete space and time details of events. When he 
does use expressions like “white supremacy” it is tied down to details of patterns of 
behavior, practices, and actions, such as those found in the writings of Sven Lundquist.6 
Ghosh not only draws on the thick descriptive work of Lundquist but also connects the 

6 Adam Hochschild points out that “almost all of us educated in North America or Europe grew up learning
that there were two great totalitarian systems of modern times, each with fantasies of exterminating its 
enemies: Nazism and Communism. Lindqvist reminds us that there was a third; European colonialism. And
most provocatively, he makes connections between it and one of the others.” ‘Exterminate all the Brutes’ 
takes us deep into the history of Western consciousness in a search for the sources of the very idea of 
extermination and finds it in many unexpected places. An early ‘kindergarten for European imperialism,’ 
for example, was the Canary Islands, where some five hundred years ago diseases and weapons brought by 
conquering Spaniards reduced an estimated eighty thousand indigenous inhabitants to zero in less than a 
century.
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dots between what has emerged as the dominant warrior culture of the 21st century in the 
guise of a war on terror and the five centuries and more of violent Western conquest that 
has fed the monster. Today it has been unleashed in the world as a planetary culture, with
the US in the vanguard but a nation that itself has been taken over by a global, 
“privatized,” transnational corporatized class that itself has been captured by a 
military-industrial complex that is going rogue.

IV. Strategy for mobilizing a movement to reinvent “democracy”:
A World in which 

“Neither of Two Parties can Dominate the Other” 
Danielle Allen

How can money reformers contribute to a democratic political transformation? 
One way is to bear down on mis-allocation as a strategy for change, a strategy for 
winning attention, winning energy, galvanizing democratizing energies, inspiration, hope,
hearts, minds and souls. 

A. Strategic Focus on Suicidal Misallocation to Mobilize a Movement

The first strategy for building a broad-based movement focuses on 
communications. That requires asking how to get the attention of the widest possible 
public focused together on transformative change, winning energy, galvanizing 
democratic energies, . The best way to do that, I feel, is to start by talking about 
money allocation or rather misallocation.7  See William K. Black’s succinct account of 
the extreme misallocation of wealth engineered by the financialization of the economy in 
the 1980s S& L scandal in his article, “How the Servant Became a Predator: Finance’s 
Five Flaws,” available here. William K. Black is the author of The Best Way to Rob a 
Bank is to Own One: How Corporate Executives Looted the S&L Industry, 2013.

Focusing a wide-angle lens on the suicidal misallocation of the planet’s life-
sustaining resources means focusing attention on those most affected, the peoples who
already know something’s wrong at the core and simply want to know what to do. 
In other words focus attention on racial, gender, income, wealth, class, aging, 
educational, health, housing, shelter, security inequalities. What all of these 
“intersecting” peoples have in common is a gross anti-democratic misallocation of 
money distributed, money spending, public fiscal policy, and giant so-called 
“private” national and trans-national corporate masters, owners, possessors, 
oppressors, dominators, masters.

The greater the extremes of inequitable distribution of money the greater the 
awareness of, and the need to do something about, the problem. Those who suffer the 
most from inequity already know there is a problem, and are already strongly motivated 
to act.

7 See William K. Black, “How the Servant Became a Predator: Finance’s Five Flaws,” published on 
Huffington Post, March 18, 2010, available here.
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For example, start by making a list of those peoples most affected, who are they, 
where are they, are they already represented. For each such population, develop materials
to explain how public banks could change the circumstances most relevant to that 
population. 

The fact is that this is already happening!  This past fall, my wife and I along 
with some friends watched the play cited earlier, “Notes from the Play” I did not know 
anything about the play until about an hour before we went. We’ve been going there for 
years. It turned out to be a play that featured “stark disparities in resource allocation,” 
“inadequate resource allocation,” “skewed financial distribution” and “investment.” 
These terms are from the program notes. But a spotlight was directed explicitly in the 
lines of the play itself on “investment” and “money” at the beginning and the end. 

The play was a raw, stark dramatization of the violence and suffering - and 
resistance to this situation, giving voice to those whose voices otherwise are buried by
the tsunami of what Greta Thunberg called “blah, blah, blah.”8   The playwright, 
Anna Deavere Smith, has created a unique form of theatre, described as “interview-based
documentary theatre, also known as verbatim theatre.” The words spoken in the play are 
the words of individuals who have experienced this destructive, traumatic financial 
misallocation in its raw, naked reality.

What is also on display is the fierce force of resistance and care for one another 
that has not been stamped out. As the director puts it in an interview, speaking of one 
of the characters, “She’s not thinking about it in grand terms. She’s just thinking about 
what she has experienced on the earth. And she’s saying some things that are at the 
absolute core of what this piece is about. What it means to educate someone. What it 
means to be educated and to be loved, and to love. Education as an act of love.”

The director also speaks directly to the question, “how on earth are we supposed 
to overcome something so vast and beyond the scale of me when I’m just me, right? This 
piece is showing us – person by person by person – that actually, the only thing you need 
to change the world is already here. It’s you. You just have to decide to do the difficult 
thing, whatever that may be. If we are willing to set with one another, to bear witness to 
ourselves and not push away, deflect punish, whatever, the parts of ourselves that makes 
us uncomfortable. Then maybe, just maybe, we will be able to move past these horrible, 
horrible things that keep happening because we keep pretending they don’t exist.”

This is just one example of a constituency that experiences and understands the 
financial misallocation or what one could call distributive injustice or skewed fiscal 
policies, forms of destructive injustice that, goes back centuries, but in the last three-
quarters of a century has accelerated and doubled back on us, that is, U.S.Americans. 

The “misallocations” on which Ghosh rivets his attention is the five centuries of 
war and violence and genocide that Euro-USAmerica has visited upon the peoples of the 
earth and on the earth itself.

B. Who experiences misallocation the most? A fifteen minute brainstorming exercise

Minorities – black, latinex, “nonwhites,” women, children? Rural, urban, 
suburban. Third World, former colonies, thee poor, Tropic of Cancer, Christian Parenti, 

8 See for example, Damien Carrington, “Blah, blah, blah’: Greta Thunberg lambasts leaders over climate 
crisis, The Guardian, September 28, 2021. 
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“Between the Tropic of Capricorn and the Tropic of Cancer lies what I call the Tropic of 
Chaos, a belt of economically and politically battered post-colonial states girding the 
planet’s mid-latitudes. In this band, around the tropics, climate change is beginning to hit 
hard” (p. 9). Inner-city ghettos but also poor suburbs. Slobodian’s Crack-UP Capitalism 
(2023) describes “zones, islands, micronations, gated communities, and cyber realms,” 
“some 5,400 interconnected zones, across the world, of capitalism with democracy” 
(back cover), zones that receive excess wealth, money, resources at the expense of the 
rest of the planet.

Mis-allocation (perverse allocation) can be described in geographical terms as 
with Parenti and Slobodian. But it can also be described in terms of necessities versus 
luxuries of goods and services, needs versus wants, goods on which life depends versus 
profligate waste. Necessities include food, shelter, water, healthcare, childcare, senior 
care, clothing, transportation infrastructures, education, recreation, opportunities to play, 
time, security from violence, tools, stability, supportive community, comfort, dignity, 
respect, attention, visibility, voice, access to essential information, emergency services, 
job, income, savings,

Another way of identifying the extremes of mis-allocation is to map the location 
of the battlegrounds of the wars fought since WWII. 

Within neighborhoods, within institutions, corporations (not all corporations are 
equal. There are small, local corporations still left to be gobbled up), everywhere you 
look, there are individuals or populations differentiated in terms of resources, in some 
cases extreme differences, persistent, generational differences.

C. Strategy for Direct Action:
Demand Public Banks

Four Reasons for concentrating attention on creating public banks 

There are four strategic reasons for concentrating attention on creating a national 
public banking network consisting of state, regional, city, and county public banks. 
Public banks are banks owned by the peoples of the respective state, regional, city, and 
county jurisdictions and chartered to serve the public well-being of the respective 
jurisdictions,

First, decentralizing money control all by itself is a reason to advocate regional, 
state, city, public banking. It is a direct move towards more democratizing decision 
making and  control of money, governance, money making and money allocation. That is
on the face of it a reason to advocate it. For one thing, discussion of the jurisdictional 
relationship between money creation and money investment would not be the same in 
that context. 

Second, there is already a national campaign active in 8 states, with local public 
banking groups in over 20 additional states. Although there is still only one state-owned 
public bank in the U.S., the Bank of North Dakota, a public bank in California hopes to 
open the “Public Bank East Bay” this year or early 2025. Its initial loan policies will 
support affordable housing development, provide support for small businesses (especially
for marginalized entrepreneurs), finance the renovation and electrification of existing 
buildings, and help cities and counties refinance their municipal debt. (See PBI website, 
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available here. What the public banking movement needs is local citizen-movement 
support in each community.

Third, a public banking movement will distribute banking, public banking down,
in accordance with a federal model, decentralizing power and thereby weakening the 
anti-democratic monopolizing concentration of banking power as in the current 
banking model.9

Fourth, PBI has a track record over more than a decade of successful 
demonstration of citizen political economic awareness, education, and activity.

Fifth, I would point out, is that the creation of “bankmoney” by a public bank 
such as the BND is not the same thing as bankmoney when it is created by the giant 
private banks and their financialization parasites. 

D. Democracy and its Demonic Ideological Doppelganger10

Finally, how do we break the spell of “the religion of modernity,” the demonic 
“enchantment of Mammon,” 11 the god of money, the paralyzing Medusa’s gaze that turns
us to stone? By turning our gaze away from the idol of Mammon, but also all the self-
proclaimed breed of Omnipotent Masters, and fetish agencies of the self-destructive gods 
of Violence and Aggressive War. 

How do we turn away from the Gorgon gaze, the Medusa-eye of Big Media? We 
are in a war for our attention. The question we must ask is, how do we reclaim control 
of our attention when it seems that every channel of communication we turn to is being 
choked to death by toxic waste, like Chicago’s notorious “bubbly creek,” still toxic from 
the stockyard waste in 1968 when we came to Chicago. 

By joining the acts of resistance Naomi Klein found everywhere she went and 
which she gave voice to in This Changes Everything.

I believe AFJM and AMI need to address the role of ideology squarely.To repeat, 
ideologies are weaponized ideas, beliefs, stories, and myths It is ideology that casts the 
spell. Our strategy for change-making simply cannot ignore it. The warrior state is driven
by democracy’s counterfeit, its demonic, orwellian doppelganger, a dystopian/utopian 
ideology that promises all is best in this best of all possible worlds, a white supremacist 
global “democracy.” It is a “universal” white racialized social contract.12 It is the ultimate
con, a totalitarian democracy. “We,” the masters of the universe, promise you universal 

9 See Richard Werner, “Shifting from Central Planning to a Decentralised Economy: Do We Need Central 
Banks?” 15 January 2017. https://professorwerner.org/shifting-from-central-planning-to-a-decentralised-
economy/.
10 I have in mind Naomi Klein’s most recent, disturbing book, Dopppelganger: A Trip into the Mirror 
World, 2023.
11 See Eugene McCarraher, The Enchantment of Mammon: How Capitalism Became the Religion of 
Modernity, 2019. Eugene McCarraher, “You’re a Slave to Money, Then You Die,” Church Life Journal: A 
Journal of the McGrath Institute for Church Life¸ March 24, 2020, available here. I am grateful to Steven 
Foster for the first reference and to John Mullholland for the second reference. 
12 See Charles W. Mills, The Racial Contract, 1997. See also by Mills, Black Rights/White Wrongs: The 
Critique of Racial Liberalism, 2017, and From Class to Race: Essays in White Marxism and Black 
Radicalism, 2003. The latter is especially important for the Black Radical Tradition identified by Cedric 
Robinson in his pioneering book, Black Marxism, 2000, discussed by Ghosh in Nutmeg’s Curse. I would 
also call attention to the remarkable Preface to Robinson’s Anthropology of Black Marxism, by Avery 
Gordon, calling attention to the role of  “the divine image” in the Black religious tradition. 
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conformity in the best of all possible worlds. You will all be the same, in this pure 
egalitarian, just, free world, where each of you is equally free to be sovereign over 
your own individual castle. Vote for us and we guarantee each of you absolute 
independence. Trump’s version is “Vote for me” all I need is to be dictator for a day” and
I guarantee each of you absolute independence, absolute liberty, absolute freedom. 

“Epistemic violence” is one of the expressions used by Ghosh for ideological 
violence. “Epistemic violence” cracks open the universe to reveal the fires of hell, the 
screaming silent terror of the infinite emptiness of the “pastless, futureless, contextless 
void,” what Eric Alterman, columnist for The Nation, called “The American Berserk.”13 
Our sense of reality depends on our epistemology.

Antonio Gramsci’s notion of cultural hegemony is another way of describing 
epistemological-ontological-political force. His notion of hegemony is precisely 
ambiguous! On the one hand, it names the extremism of the hegemon’s claim not only to 
the material property of the ruled. It also claims possession of the heart, mind, and soul of
a people. On the other hand, the “organic intellectual” who understands this manic 
totalitarianism, this mad throwing off of all limits, can see that this very arrogance is 
Master’s Achilles Heel.14

Ghosh provides penetrating insight into the ideological roots of white supremacy 
in the form of a demonic version of “democracy,” a fundamentalization of the ideals of 
democracy and freedom, Why the need for a “demogenesis?” It is absolutely essential 
to recognize and acknowledge that a demonic version of “democracy” has been let loose 
in the world. Ghosh, like any good pathologist, helps us see and understand better what 
we can do about it precisely by doggedly tracing the poison to its root sources.

V. Invitation: The Challenge and the Joy

13 Eric Alterman, “The American Berserk, “ The Nation, May4/11, 2020. Compare Jonathan Z. Smith on 
“the void” in “The Influence of Symbols upon Social Change: A Place On Which to Stand,” in: Map is not 
Territory: Studies in the History of Religions, 1978, Chapter Six, especially pp. 130-131. 
14 Susan George, “How to Win the War of Ideas: Lessons from the Gramscian Right” 
Dissent, Summer 1997. This article links the cognitive power of neoliberal ideas to the 
network of institutional power, describing the source of neoliberal’s “Gramscian” 
hegemonic strategy. Neoliberalism, in other words, negatively exemplifies what I have 
been calling political epistemology. I suddenly see that my call for a political 
epistemology was precisely what Phyllis Cunningham was calling for when she 
advocated Gramscian organic intellectuals. George’s two articles create tightly argued 
linkages between ideas, institutional power, and the hegemonic appetite for 
idolatrous, unlimited freedom that splits life in two [an ideology of exclusion], 
generating a paradoxical, self-destructive crusade for omnipotence.  This prepares the 
way for initiating a reimagined, ideological and public, institutional offensive for 
freedom grounded in the unsacrificable primacy of mutual, reciprocal bonds of care 
between individuals and peoples that give birth to and nourish the power to co-create a 
world held in common but viewed from a multiplicity of different perspectives. infinite 
multiplicity of perspectival differences to create a world held in common but viewed 
from a multitude of perspectives.
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This is a journey into hell on earth, a journey none of us can take alone. I 
welcome others who want to take an active part in preparing for this presentation at the 
2024 AMI conference. 

In The Human Condition, Hannah Arendt refers to “the joy of inhabiting together 
with others a world whose reality is guaranteed for each by the presence of all” (p. 244). 
She is referring to the joy we experience when we experience freedom. And she is saying
that we are each other’s guarantee of that joy in freedom. As with Danielle Allen, so 
for Hannah Arendt, freedom is first of all the freedom to act as an agent of world-making 
together, to experience the freedom to take part together in caring for and shaping a 
shared world, to experience the pleasure of acting as a member of what Arendt refers to 
as a “community of equals.” 15 Freedom does not mean freedom from one another but 
freedom for one another.16

This is a very different view of and attitude towards freedom that animates our 
warrior state and its war against fear and terror everywhere it looks, and tearing us apart 
from one another. This is an ideology of freedom from one another This warrior notion 
of freedom is based on a very different view of human nature and the human condition. 

Danielle Allen warned against the danger of breaking apart our individual 
freedom to act as agents from our equality as agents and our consequent reciprocal 
dependence on and obligation to each other. Equality, she insisted again and again in Our
Declaration, is the bedrock of freedom. This is precisely Arendt’s point in The Human 
Condition. Both understood that the very gift of the freedom to act as agents capable of 
creating a shared world, a world held in common, also gave humans the power to act as 
tyrants. Both, in other words understood the profound ambiguity of human nature 
articulated by Uday Mehta, citied in the abstract found at the beginning of this email, 
namely, “that human beings are by their nature free, rational, and equal;” and are 
“therefore capable of murder, theft, and mayhem.” 

I have appealed to Arendt and Allen and Mehta, who pointed to the grounds for 
hope in the gift of agency and voiced the warning against the possibility of its perversion,
but I could have appealed to Benjamin Franklin who put the warning quite simply, “If we
don’t hang together, we will all hang separately” Or to Abraham Lincoln, who appealed 
to “the better angels of our nature” in his First Inaugural Address. 

15 The expression “a community of equals” is Arendt’s. On the experience of freedom See Patchen 
Markell, “The Experience of Freedom.”
16 For the importance of Allen and Arendt for reimagining democracy see my talk at the AMI 2022 
Conference. 
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APPENDIX
The “Wicked Problem” of Democracy, Money, Authority, and Planetary Crisis1

Original Abstract 
Prepared for the 2023 Conference on Money as a Medium for Democracy,” 

organized by Christine Desan. 

Bruce Woll

The threat posed to democracy by our current money architecture is the question that 
occasions this conference. The authority exercised by our privatized money regime rests 
on the ideology of the free market legitimated by the claim to cognitive expertise by 
neoclassical economics. Today that authority is being challenged as never before in the 
name of democracy. This paper will show why the momentous challenges involved in 
reimagining money as a means of democracy also demand reimagining democracy. 
Moreover, both must be re-thought from the perspective of the planetary crisis. We need 
a terrestrial demo-genesis, a new birth of democracy.(2)

The origins and history of the European conquest of the Americas leave no doubt that the 
meaning of European democracy cannot be taken for granted. The US, for one, was 
founded in the blood money of slavery, wars of extermination, and “epistemic violence” 
against the indigenous inhabitants by the settlers.(3) Its declaration of freedom in the name
of the equality of all men has been blatantly contradicted by its practice for over two 
centuries.(4) The history of democracy, and capital as the dominant form of money, is 
entangled with Western racialized conquest. For at least the last five centuries Europe has
been engaged in imposing its mythic view of reality, its “imaginary,” on the rest of the 
earth, by violence and bloodshed, wars of white supremacy, and slavery.

I will draw primarily on the work of Amitav Ghosh to explore this complex of 
entanglements. Ghosh’s long-range perspective, from a position outside the West, sheds 
crucial light on the pathological sources of the planetary crisis. The West’s global wars of
conquest of non-Western peoples have also been wars of capital commodification of the 
earth itself, its lands, water, air and life.

But our war of global domination over the earth has thrust us into war against the rest of 
the peoples of the earth. What the planetary crisis is teaching us is that we have also 
launched ourselves into mortal combat with the earth. Furthermore, since in spite of 
ourselves we are also terrestrials, peoples of the earth, we find ourselves in mortal combat
with ourselves. This is the source of our “great derangement,” our madness, and the 
threat is that we drag the rest of the peoples of the earth into our civil war. In this 
diagnosis, Ghosh shares with Bruno Latour a searing diagnosis of modernity’s capitalist 
monetary regime as a pathological expression of the West’s global hubris that has split 
humanity in two, a civil war in the soul of the European and American conquerors.

The source of this self-destructive derangement has never been described more precisely 
than by the Indian scholar, Uday Singh Mehta: “The liberalism with which John Locke 
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(1632-1704) is commonly identified has its origins in two widely shared and profoundly 
influential seventeenth-century assumptions: first, that human beings are by their nature 
free, rational, and equal; second, that they are therefore capable of murder, theft, and 
mayhem and are hence in mortal danger. Liberalism thus originated in ambivalence.”(5)

Acknowledging the truth of the blood-soaked entanglement of money and democracy in 
“official modernity’s” histories of conquest against the nonmoderns, against the earth, 
and against itself, is an absolutely essential first step towards recovering our senses as a 
terrestrial species, and planetary healing. It also entails learning to listen to the earth 
again through the voices of those closest to the earth. It says: “Our relationship cannot be 
a one-way street.”

Footnotes

1 Rittel and Webber, “Dilemmas in a General Theory of Planning.” Policy Sciences 4 
(1973), 155-169.
2 Bruno Latour, Facing Gaia: Eight Lectures on the New Climatic Regime, 2017, p. 180, 
A “demo-genesis” is “a new operation of engendering peoples.”
3 On “epistemic violence” see Amitav Ghosh, The Nutmeg’s Curses: Parables for a 
Planet in Crisis, 2021, p. 250. See also Amitav Ghosh, The Great Derangement: Climate 
Change and the Unthinkable, 2016. See also Bonaventura de Sousa Santos, The End of 
the Cognitive Empire: The Coming of Age of Epistemologies of the South, 2018. 
4 David McNally, Blood and Money: War, Slavery, Finance, and Empire, pp. 2, 3. “War, 
slavery and colonial plunder” are intrinsic elements of the history of money.”
5 Uday Singh Mehta, The Anxiety of Freedom: Imagination and Individuality in Locke’s 
Political Thought, 1992. p. 1.

******************************************
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