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Introduction 
 
It may be that the idea that we have to earn our living is so ingrained that imagining what 
life would be like if we had a dividend income seems completely unrealistic and utopian. 
However, voluntarily doing what we love to do, what we are capable of accomplishing and 
interested in, that serves our life purpose and benefits others, describes for so many of us, 
the ideal. But how on earth could such a Utopian ideal that actually benefits us be realistic? 
If we look carefully, the world is sort of organized that way. Let me explain. 
 
We are free to do something to “earn our living”. But we are most likely limited in our 
freedom by what a company that has money wants us to do, when and how it wants us to 
do it, for as little money as the market will bear. Our choices are limited by a number of 
other factors, as well. To start a business we must have the money to do it which requires 
either that proverbial rich uncle or a loan. Oh wait, we can start a non-profit. But again we 
need to constantly create some kind of funds through grants (often from the government) 
and a grant writer, fund-raising and a fundraiser, for additional help, an office, the van - the 
list goes on. Unless we have a boatload of money in hand we have to toil for that as well. 
We tolerate this because we need the money to live and our society requires it.  
 
As we go through the process described in this essay and begin to shift the paradigm, we 
will notice that we share similar views of the ideal social future. Many believe that the utopia 
they can imagine is unrealistic because of “human nature” and its accompanying “deadly 
sins”.1  We learn in economics 101 that resources are scarce, corporations are required 
by their charter and the legal system to maximize profits for shareholders, that we must 
create economies of scale, that there are bottom lines, not to set our hopes too high, to 
beat out the competition or even better, create a monopoly and make a killing.  All of this 
compels corporations, now defined as people, to act like psychopaths. 2 The world is 
ultimately propelled by the behavior of corporations who are actually required to be 
sociopaths in order to succeed. People are not evil. However, our jobs too often require us 
to be willing to justify doing evil things, because we need the money to live.   
 
Many of us are working for companies that are moral and try to do the right thing, and most 
of us can think of instances where the need for profitability (the money) required us to do 
things that were harmful.  It is rare that we attribute that to a flaw in the monetary system 
and it is rare that we think about how money could be. After all, we believe there is nothing 
we can do about it. This essay will elucidate the idea that.the problem is in the money. The 
solution is in doing the money differently. As you will discover in this essay, those who are 
issuing the money, decide when to issue the money, what the money is issued for, and to 
whom it is issued. All we get to do is hope for the best. 

2 Corporations are inherently psychopathic because they are required to prioritize profit over ethics, social 
responsibility, human well-being, and environmental sustainability.  B corps or Benefit Corporations alert their 
investors that they are significantly less psychopathic, and therefore not likely to produce as large a return on 
investment as a more sociopathic similar company..  

1 The Seven Deadly Sins are pride, greed, wrath, envy, lust, gluttony, and sloth.  The seven virtues are:  
prudence, justice, temperance, fortitude, faith, hope, and charity. 
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Consider that if money can be borrowed and lent at interest then it cannot also be the 
measure of value. Like a clock that measures time, money measures value. A clock cannot 
give us more or less time. We cannot live on “borrowed time” as they say. Time is set by the 
movement of the celestial objects in our solar system. Money itself is not valuable. It 
measures the value of a product or service we consider valuable. Let us investigate why 
money is not a reliable measure of value in our society and how society would be if it were. 
 
Imagine for a moment that you could do what you feel called to do, what you see needs 
doing, what you are capable of, and what you love doing. Now imagine that you could issue 
the money that measures the value your endeavors create, and collaborate with others who 
also issue the money to capitalize their capacities. Money ONLY measures value, and 
having money never means that you have to lend or invest it to get more. Money does not 
create value, people do!  As you create value, the money measures it. You don’t have to 
earn it. Having to earn your living means doing something that a company that has money 
wants you to do, the way they want you to do it, for the benefit of the owners, because you 
need the money to live. Perhaps you have succeeded, at least to a certain extent, in doing 
what you are capable of and enjoy doing. Because we accept that we have to earn our 
living, earn money, we put up with this dystopia. Living does not need to be earned. Living 
is our birthright.  How could we possibly have the money we need if we didn’t have to earn 
it?   
 
Money is not what we want. What we want is the political power money gives us to make 
value for value trades.  Since we make the trade so we will be better off, money as a 
means of exchange makes both parties better off.  Money measures the material values we 
create to satisfy our material needs and desires.  Our shared values are managed by our 
sense of justice, so that everyone in the community may have the means to accomplish 
their life’s purpose.  A measure has to be managed so that it is always a reliable measure.  
Scales are inspected to ensure they are accurate, as are gas pumps.  The pound on the 
scale will reliably measure a pound (unless the butcher is unscrupulous - needs the extra 
money - and puts his thumb on the scale).    
 
We can speculate about what society would be like if money only measures value and 
facilitates value for value trades. Congress would fulfill its Constitutional power to issue 
(coin) money, fix the value thereof, and establish the means of exchange. The means of 
exchange could be accounts in our public bank, with every individual transaction encrypted 
so that what you spend your money on cannot be known by the bank or publically. 
However, because managing the money supply is necessary for money to be an accurate 
measure, anyone can access the aggregate income statement, balance sheet and 
statement of cash flows for their community, ward, village, town, county, state, nation and 
ultimately the world. The accounting rules are such that the aggregate profits are equitably 
distributed among those who generate them and the community members for whom they 
provide.3 Depending upon the overall productivity of the economy, there may also be an 

3 If you belong to a Coop Grocery Store you are familiar with this idea.  Coops are the model for equity. 
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annual dividend distributed equitably providing the community members with unearned 
income.   
 
The only laws necessary are: “Respect the Differences” and “Do No Harm”. When 
egregious, harmful mistakes are inevitably made, the harm is adjudicated by a Grand Jury 
and a trial by jury. Because jury service is a most sacred commitment in the community, we 
agree to show up if chosen AT RANDOM (no jury selection) to serve on a jury. The Grand 
Jury not only issues indictments, but also presentments that would initiate an investigation 
into suspected harms.4  The petit jury of your peers determines not only the facts, but also 
the remedy that would heal the harm done. However, not everything rises to the level of an 
egregious harm so there are numerous opportunities the community provides to express 
grievances and for redress of grievances.  If these measures were in place the community 
and the economy assures individual freedom and social justice.  Your life would be about 
thriving, honoring your physical, emotional, and spiritual journey, becoming your best self, 
accomplishing your life’s purpose. No longer would you anguish over earning money, 
stashing it away as you prepare for retirement, hoping it will still be there when you need it.   
 
Most of us are unaware that we are operating in voluntary servitude to the banking system. 
Until we understand money, and how the monetary system makes us wage and debt 
slaves, the World Our Hearts Desire, will remain pie in the sky. When we understand that 
money, as measure of value, only measures the value we create, and follow the powerful 
intention that we actually can create what we want, then we will be on our way to creating 
the World We Know In Our Hearts is Possible..   
 
Questions about  Money 
 
As a result of having to earn our living in a sociopathic world run by corporations and banks 
that seemingly have the money we need to live, we and our children and grandchildren are 
facing a dysfunctional dystopia. 
 
Everything we need and desire, that we can’t provide for ourselves, is provided by other 
people making or doing something that we value. Yet, the money we need to live is also 
something that we buy and sell (borrow and lend with interest).  Everything we need to 
live is produced and distributed with money that measures the value and thus allows us to 
make value for value exchanges. Why are we borrowing it?  Why are we saving it?  If we 
understood who issues the money and what it is issued for we would know that the 
answers to those questions are not what the popular culture leads us to believe. Most of us 
are unable to confidently answer the questions: “Who issues the money, when is it issued 
and what is it issued for?”   It’s not the government, and it’s not even the Federal Reserve. 
Why don’t we know this?  WHY?  Is it because it doesn’t matter?  Or might it be that the 
culture is designed so that we don’t know? 
 

4 See the Bill of Rights, the Fifth Amendment 
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If money measures value it cannot be scarce. We may run out of value, things may become 
scarce, but our ability to measure the value of the scarce resource is solid.  Only if the 
means of exchange, what we use to effect value for value trades, is scarce by design, 
would we be stopped from trading values. We don’t run out of miles, but we may come to a 
dead end;  we trust our odometer to measure the miles. We don’t run out of gallons to 
measure the gasoline, but we may run out of gas. Why would people say: I ran out of 
money? Do they mean money is scarce and they have value they can’t trade for lack of 
money? Or do they mean they ran out of value and therefore can’t trade. We can’t run out 
of money if we understand that it measures value. Our accounting records, Balance Sheets 
and Income Statements show that value. But we may run out of valuable things to trade.  
To run out of money to make value for value trades is not possible when we understand the 
true nature of money.  
 
Money as Measure of Value 
 
No other measure fluctuates without reference to something real. For example:  What if 
there were only one watchmaker and having a cheap watch meant you could only save 
seconds, and a regular watch that middle class people have, lets them save minutes, but 
having a super deluxe watch that cost more than most people make in a lifetime meant you 
could save months, and the clock no one knows about, lets the watchmaker save years. 
The idea is ridiculous!  Time is objective and based on the movement of the celestial 
objects in our solar system, period.  It would make sense to measure a year with 13 months 
and a day, that corresponds to the lunar cycle. Since we do not, it may be clear that 
measuring time is a matter of law. Caesar gave us the Julian Calendar with 12 months, not 
thirteen, and with arbitrary lengths.5  What about changing “daylight savings time”?  You’d 
have to vote for that- it’s a matter of law. “Time flies” or “is slow as molasses” describes our 
subjective experience of time. Similarly anything with a price can be “not worth it” or “a real 
bargain”. Our subjective valuing is not subject to law, yet money as measure ought to be a 
matter of law.  If it were, we would know the value of a dollar! 
 
Money in our present world is not a reliable measure of value. Using the straightforward 
inflation calculator at westegg.com we find that what cost $1 in 1913 would cost $32.26 in 
2024. What costs a dollar today cost 3 cents back in 1913. 
 
If Congress (our Government) were to issue the money as is declared in the Constitution, 
the members of Congress would not agree to borrow it instead. If Congress issued the 
money to measure value we would have no Federal debt. There would be no growth 
imperative and no inflation6.  As the monetary reformers (monetary.org) know, managing 
the money supply is a practical science. 
 

6 Research “the Growth Imperative Monetary Reform” on x.ai It is astounding. 

5 In 45 BCE Julius Caesar introduced the Julian calendar. 
https://lovirae.com/who-invented-the-months-of-the-year-the-history-explained/ 
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The Treasury of the United States through its Mint issues pennies, nickels, dimes, quarters, 
half dollars, and dollar coins as Government money, debt and interest free. Paper notes, on 
the other hand, are printed when the Federal Reserve pays for the printing of the notes.  
Back in the day, before the Federal Reserve,  the circulating copper pennies, silver nickels, 
dimes and quarters and dollars, and gold dollars, 5 and 10 dollar coins could buy just about 
everything needed so there was very little need for borrowing and there was no inflation. 
Inflation makes the utility of coins marginal. Notes became increasingly important, until 
now when we rarely use coins or notes and just about all of our money is in bank accounts. 
When I was a kid, I was always happy to find a penny for my penny jar. Nowadays, they are 
not worth bending over to pick up. In the 1980’s the copper in the penny was worth more 
than the penny so they were collected and cashed in for the scrap value of copper, and now 
they are not made of copper, and there is no silver in the rest of the coins! 
 
Those paper rectangles we exchange tell us right on the bill that it is a Federal Reserve 
Note. Member banks own the Federal Reserve, not the government or Congress. There is 
nothing Federal about it and it has no Reserves.  Who controls the Federal Reserve System? 
The “too big to fail or jail7” banks?  We think the Fed is a government agency because the 
President is the one who chooses the chairman of the Fed. However, Presidents know that 
they must choose a chairman of the Fed from a list that “Wall Street” and the “too big to fail 
or jail” banks provide. Neither Congress nor the President nor the Courts can tell the Fed 
what to do.  As Fed Chair Alan Greenspan told the Banking Committee and Jim Lehrer on 
the NewsHour, “No one can overrule the decisions we make!”8  The mainstream media 
hides this. Why?  Does the Federal Reserve issue the dollar? Where are those dollars? Are 
they in our bank accounts?  How did they get there? Who issued the dollars? When did they 
issue them?  What did they issue them for? Why do we not know the answers to these 
questions?  WHY? 
 
Do we need the Banking System? 
 
In order to understand the problem with banking we will not use any authoritative sources, 
although they are available9. You can discover the problem and the solution based on your 
life experience and your experience of banking.  All you need are the concepts that explain 
your experience accurately i.e. the concepts that you do not get from the educational 
system or the media.  To do this we will use typical experiences most of us can identify 
with. 
 

9 https://www.justabundance.org/_files/ugd/72fceb_c568b5789078423fa6507e52e05aad4c.pdf 

8 The NewsHour with Jim Lehrer on September 18, 2007. In this interview, Greenspan said, "Well, first of all, 
the Federal Reserve is an independent agency, and that means, basically, that there is no other agency of 
government which can overrule actions that we take." 

7 Elizabeth Warren said this when she was reporting on her work for TARP after the 2008 sub prime bubble 
burst.  In 2018 Warren introduced the “Ending Too Big to Jail Act”, which aimed to hold executives of large 
financial institutions accountable. 
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My social security check comes from a Social Security Administration bank account. My 
pension comes from the Annuity Company's bank account; or my salary or wage comes 
from the bank account of the Company that employs me. Each gets deposited  into my 
bank account by electronic funds transfer (EFT). That money goes out of my bank account 
in three forms - as EFT’s to pay my bills and make purchases with my debit or credit cards, 
as checks (which I have to buy from the bank’s vendor), and occasionally when I withdraw 
cash. For a fee, I can pay anyone with a bank account anywhere in the whole world.  Banks 
manage the payment system for all the economies of the world. It is actually one big bank, 
mostly managed by the Bank for International Settlements, in Basel, Switzerland, which is 
owned by the world's Central Banks including our own Federal Reserve. 
 
This makes it abundantly clear that the banking system is essential for the functioning of 
Governments, the companies and people in each State, each Country, Multinational 
Corporations, and the societies of the world.  Yes, all the money is in the banking system 
and stays in the banking system, except for cash and coins which have been marginalized 
by the convenience of swiping. The Constitution specifies that Congress shall coin money, 
and regulate the value thereof and of foreign coin and fix the standard of weights and 
measures.  Why doesn’t congress issue $5 dollar coins and $10 and $20 and $50 and $100 
dollar coins, or $1000 coins, or million dollar coins, or billion dollar coins or even trillion 
dollar coins and pay off the Federal Debt?  All government issued money, all the coins, 
would be backed by the full faith and credit of We, the American People. Is it probable that 
Congress is not the sovereign it claims to be?  Is it likely that when Mayer Amschel 
Rothschild allegedly said:  “Permit me to issue the currency of a Nation and I care not who 
makes the laws!” Did he know that was the case because he was already doing it?   
 
As you may be aware, We, the American People, are collateral for the Federal Debt!  Who 
are the beneficiaries?  What we still don’t know is who’s issuing the money and what it is 
being issued for. We can discover this by reviewing our experience of banking.  
 
Who issues the money? When is it issued? How is it issued? Who benefits? 
 
Let’s imagine that you get five one hundred dollar bills when you sell your exercise 
equipment on Craigslist. You want cash because then you don’t have to worry about 
whether a check will clear, and you haven’t set up Venmo and there is no percentage 
service fee with cash. You realize that it will be hard to spend 5 hundred dollar bills because 
many places where you shop don’t accept cash, or don’t accept hundred dollar bills or they 
may determine they are counterfeit. Cash is debt and interest free money. Tradespeople 
and just about everyone in the underground economy prefer cash because it allows them to 
avoid taxes. Criminals prefer cash because it is anonymous.  They would rather have it in 
the banking system because it is hard to spend that much cash. So, the “too big to fail or 
jail” banks or their proxy banks launder the cash for them. We know this is true because 
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banks occasionally get caught and have to pay a fine, which they consider a cost of doing 
business (normalized psychopathic behavior). 
 
I decide to take the 5-hundred dollar bills to the bank and deposit them in my bank account, 
or so it seems. It seems that way because I can withdraw cash from the ATM anytime I 
want.  I put cash in and I take cash out. Let us examine exactly what happens when I hand 
the bills to the teller.  
 
The teller puts the hundred dollar bills in the cash drawer and not in a deposit box with my 
name on it.10 The hundred dollar bills in the cash drawer of the bank belong to the bank, no 
longer to me. I do not get to tell the bank what to do with the hundred dollar bills. I did not 
donate them and the bank did not steal them. There’s only one possibility that fits these 
circumstances. I must be lending them to the bank, not depositing them. I know this is the 
case because they will pay me a tiny little bit of interest on my money, helping to make me 
a rich man just like the bankers! 
 
What does this look like from the bank’s point of view?  Those Hundred Dollar bills, which 
came from the Federal Reserve paying the US Mint to print them, will go from the cash 
drawer, to the vault, to the Brinks truck, which will bring fresh cash notes for the ATM 
machines. The value of the cash will be entered on the asset side of the bank’s balance 
sheet as a non performing asset, because it belongs to the bank but it does not earn the 
bank interest. The $500 that I lent to the bank, which I did not realize I was lending to the 
bank, is also recorded with an accounting entry on the liability side of the bank’s balance 
sheet.  It is called double entry bookkeeping, an accounting entry they made up to balance 
their books. It is what the bank owes me because I lent it to them.  Cash on the asset side, 
money in the bank on the liability side, and the balance is 0.00 as it must be for a bank.  IT 
IS NOT MY MONEY IN THE BANK, IT IS THE BANK’S LIABILITY -  WHAT THE BANK OWES 
ME. “ What does it matter”?, we say. “I put money in, I take money out.”  

Withdraw cash and  both sides go down by the amount of the withdrawal. 
 

10 I could have a deposit box at the bank and I could have put the cash in the box, in which case I would have 
“deposited” my money.  The banksters want you to believe that you deposit your money in the bank. 
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There we have it. A nice clean bank balance sheet.  And, as you can see, when I withdraw 
cash the asset of the bank is reduced as is the money in my bank account – the liability of 
the bank – and the bank’s balance is $0.   
 
All my money in the bank is what the bank owes me. When I signed up for my bank 
account, I signed an agreement, that I did not read, that stated that my “deposits” to the 
bank are demand loans. This simply means that the bank will pay the loans as I demand 
them, either as cash, or with an accounting entry in a bank account according to my 
instructions, i.e. with a check or an EFT or a card swipe. 
 
Although we have looked at this from the point of view of our experience, it has been 
confirmed by the Bank of England and Richard Werner with a peer reviewed empirical 
examination of bank balance sheets, in real time, as the “loan” money is recorded on the 
liability side of the bank’s balance sheet.  It is no longer possible for bankers to deny that 
they issue money as debt - what they owe the so-called borrower11. 
 
So, you might ask: “ What is the problem?” 
 
What else do we need the bank for?  Our house! Our Car! Our credit cards! Everything we 
cannot afford without a loan!  
 
Bear in mind as we look at bank lending that if we borrow the money from our rich uncle or 
our best friend, and we find our circumstances change and we can’t manage the original 
terms of the loan, they will not repossess the collateral and make us homeless or car less 
and they may give us, or lend us, more money so we can get back on our feet and resume 
payments.  In other words they will not treat us the way a bank will, they are not sociopaths.   
 
Let us examine - with no assumptions - what is actually going on when we borrow from the 
bank. 
 
If we want to live the American Dream we will need to buy a house. Since most of us do not 
have a rich uncle, and our best friend is not much wealthier than we are, and we don’t want 
to wait until we inherit our parent’s house, we  have little choice. To buy a house just about 
everyone will need a mortgage from a bank. Most of us are willing to go into debt for 30 
years because we want to provide for our family and we know the house will increase12 in 
value over that time. Why is it that the economy is not organized so that we can save up 
enough money to buy a house by the time we need it? 
 
The process begins. First we determine how much we can borrow.  We may need the bank 
to tell us how much it is willing to lend and how much of a down payment we will need. We 

12 Why do we think increase rather than inflate - just wondering? 

11 Richard Werner’s paper is on the Just Abundance org website, just search for it 
https://www.justabundance.org/_files/ugd/72fceb_c568b5789078423fa6507e52e05aad4c.pdf   

9 

https://www.justabundance.org/_files/ugd/72fceb_c568b5789078423fa6507e52e05aad4c.pdf


found the house of our dreams for $330,000 and the bank requires a 10% down payment, 
which will reduce the interest rate the bank charges.  Since we don't have that much saved 
up, we are grateful that we can borrow the $33,000 from our parents retirement account, 
with the terms being that when we sell the house we will pay them 10% of the selling price. 
Now it's time for the closing. Back in the day when a closing was not an online formality, 
there was a meeting with the banker, the bank’s lawyer, us and our lawyer, the seller and the 
seller’s lawyer, and the real estate agents involved. The first item of business is the 
promissory note. We page through it and we see the amortization schedule which shows 
the amount of interest and principal of each monthly payment.  We see that over 30 years 
we will have paid more than twice as much as we are borrowing.  Before we will have paid 
down the principle and own the house we will have bought the bank a bigger house with the 
interest payments. We also notice that the bulk of the interest is paid in the first 15 years 
with present value dollars, and the bulk of the principal will be paid with inflated dollars 
during the last 15 years. It becomes clear that the bank gets paid first. We wonder how the 
banks could arrange things this way and our lawyer tells us that he agrees that it is highway 
robbery; but that since everybody is getting robbed and the banking industry is very well 
regulated by the State, the Federal Reserve System and the FDIC, there is nothing we can do 
about it. Reluctantly, we sign on the dotted line.  We are amazed that we are agreeing to 
dedicate our life for the next 30 years to earning enough money to make the payments so 
we can have a house.  And we are agreeing to buy the bank a better house first!  WTF!!! 
 
Then, we are presented with the mortgage documents which specify that the bank owns 
the house until we finish paying the entire promissory note. We also see that it will be 
registered by the bank’s lawyer with the County Court of Records. Our lawyer assures us 
that this is a standard document and warns us that it does not contain a provision for us to 
receive the equity in the event of a foreclosure, but he also assures us that it is customary 
for the bank to pay the equity less the expenses incurred due to the foreclosure.  It also 
requires us to maintain the house and pay homeowner’s insurance even though we are not 
the homeowner. OMG!!! 
 
Now the magic happens! The banker takes the documents and leaves the room and returns 
shortly with checks for the seller, the real estate agents, our lawyer, the seller’s lawyer, and 
the title insurance. He gives us an accounting of all this that shows how the amount we are 
borrowing is distributed.  We wonder where the bank gets all this money for all these 
houses?  So we ask our lawyer. He tells us that banks are intermediaries between savers 
and borrowers.  
 
We wonder, and ask: “Does that mean the bank is lending the money of its depositors?” 
 
The lawyer says: “Presumably”.  
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We know that, if we lend someone money they have the money, not us, so we ask: “Does 
that mean depositors can’t withdraw their money until the loan is repaid?”   
The banker who is listening to the conversation says, “That’s not how banking works.”  
 
We ask, “Then how does it work?”  
 
The banker says, “The Promissory note, which is the loan that earns the bank interest, is 
recorded on the asset side of banks balance sheets, just as you would record a loan you 
made. The money you are borrowing is recorded on the liability side of the banks’ balance 
sheets along with all the other circulating money in the economy.”  
 
We say, “So the bank is lending us what it owes us?”  
 
The banker responds,  “Yes. That’s correct. The loan is a performing asset of the bank. This 
is how banking works worldwide. It is what makes a world economy possible.  Consider 
that the seller will deposit the money you paid in a bank which will also be recorded on the 
liability side of the bank's balance sheet. Banks and the world wide banking system are the 
intermediary for just about all the transactions in the world economy. This privilege of the 
banking system is essential for the functioning of the economy, and it is the reason that the 
banks are so tightly regulated.” 

The $300.000 is money as measure, measuring the value of your promise to pay. The 
$300,000 accounting entry on the liability side is the means of exchange - what we use to 
make the measure useful. 
 
The monthly payment is $1,798.98.  In the first payment the interest is $1,500 and the 
principal is $298.98. 

 
Can you see how different these account entries are?  Why do we allow this????  Is it 
because we are unaware? Would we allow it if we knew? Like the lawyer above we believe 
there is nothing we can do about it and we resign ourselves to this debt and wage slavery. 
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Later on, as we reflect on this we realize that the people who say  ‘banks create money out 
of thin air’, are wrong.  The banks monetize our promise to pay with an accounting entry.  
They issue money with an accounting entry based on our promises to do whatever is 
necessary to make the payments, which means WE provide the value - the Promise to Pay 
- which the banks claim as THEIR  asset.  They can sell the promissory note, and often do, 
so we know it is a fungible asset.  We gave the bank an asset, as good as cash (maybe 
better since it includes interest) and the bank issued, with an accounting entry, the 
corresponding liability (what they owe) as money, just like all the money in bank accounts.  
What this means is essential to grasp. If we provide the bank with an asset such as cash or 
a promise to pay, the bank can create the corresponding liability, AS MONEY, just like all the 
other money in customers accounts in the bank.  Our “money in the bank” is what the bank 
owes us.  Yes, Really! 
 
Only banks can do this. Only banks have captured the governments of the world so they 
permit the banks to issue their national currency13.  Only banks can create money with an 
accounting entry.  And banks have accumulated so much money for their owners, that the 
owners can control all the means of education and news so we do not learn this in the 
usual ways we learn to understand the world.  However, we can learn the banking secret by 
observing what happens and choosing the accurate ideas to understand what we observe.   
 
If you have been able to control the “cognitive dissonance” that arises from realizing that 
banks lend you what they owe you, you are ready to understand the solution.  I know what 
this is like, I went through it and I have accompanied many others through it.  
Understanding this really does significantly alter our worldview.  However, we need to keep 
going so that it becomes increasingly clear that this is the problem, that we can solve the 
problem, and that the solution is in the problem itself. 
 
Do Banks Create Value? 
 
To appreciate the significance of this question it will be very instructive to notice all the 
counter arguments the culture provides.  These ready made concepts from the culture that 
pop into your head are evidence of the mind control behind the culture that hides the 
banking secret.   
 
Since banks can create money with an accounting entry why can’t we?  Since we provide 
the value with our promise to pay, why shouldn’t we issue the money we commit to making 
valuable?  Why are we borrowing it? Why is Congress borrowing it?  Every payment we 
make is with money that measures real value - value we created with our intelligent labor!  
Why should it be a loan payment?  Why not use a real money system that would make it 
possible to accurately measure the value we are creating?   

13 Read about it here:  https://www.justabundance.org/a-history-of-usury-and-private-banks 
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A loan is for a fixed amount, with a specific number of payments, at a fixed rate of interest 
or a market rate of interest –  a mathematical calculation, unrelated to reality.  It is creating 
reality, not measuring reality.  That mortgage payment that is due every month for 30 years 
is likely the most important payment that we make. It governs a substantial aspect of our 
life, making it clear that we are a debtor and have signed up for voluntary servitude to the 
banking system. Because a loan is for a fixed amount, it needs to be paid regardless of the 
value of what it was spent on.  Borrowing at interest creates reality.  If money were to only 
measure value there would never need to be a loan payment.   
 
Consider that if the mortgage was not a loan, but instead an equity investment, it would be 
measuring the fluctuating value of our equity in the enterprise of our life.  And, if the equity 
we issued does not produce value we may need to do something else that creates value.  If 
the money we issued does not generate the value we expected, it may be that some will 
have to be removed from circulation so as not to cause inflation. If it generates significantly 
more than we expected we will have to decide how much dividend to issue to represent the 
increase and how to distribute it so that we all feel it is just.   
 
This is the first insight that leads to understanding why we do not need to earn our living. It 
is clear to the bank that we are responsible for the value of the house we are living in, which 
the bank controls with the mortgage.  That we are responsible for the value is also clear to 
us, but we haven’t thought about it that way.  If we did know that we provide the value that 
the bank monetizes for its own benefit “there would be a revolution before tomorrow 
morning”, as Henry Ford said when he discovered the banking secret.   
 
We could be issuing the money for our benefit in order to capitalize our endeavors.  The 
house is our liability to the community and the economy. Why are we borrowing from a 
privately owned bank for its benefit?  Yes we got a house, but we also paid for a house for 
the bank. Even if we paid cash, because the cash is also from a bank loan. Banks get a 
house from every 30 year mortgage they write.  There are 7,335 banks in the US supervised 
by the Federal Deposit Insurance Company.  According to Grok, x.ai:  “As of early 2025, 
there are approximately 85.10 million mortgages in the United States. The total outstanding 
mortgage debt amounts to about $12.61 trillion”.  So we paid enough interest to the 
banking system in the United States for the banks to accumulate the value of over 85 
million houses!  Wow! How can it be that we do not know this?  Why didn’t we learn that in 
civics class in school? Why didn’t the mainstream news point that out to you?  Why doesn’t 
Congress do anything about it?  WHY???   
 
Are We, the People, Truly Free? 
 
There is a very good, obvious reason for our voluntary servitude, but most of us are not 
aware of it.  The obvious reason is that the banking system is the sovereign, the issuer of 
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the currency we all need to live. The owners of the banks do not want us to know that. The 
currency is issued as the principal of a loan, a debt to benefit the owners of the banking 
system.  And the interest on all the debt (mortgages, home equity loans, car loans, student 
loans, credit cards, business loans, etc.) automatically, systemically, inevitably, 
continuously, inexorably transfers the wealth we all create together from those of us who 
pay more interest than we receive to those who receive more interest than they pay. The 
owners of the banks (the banksters) are receiving tribute from the unsuspecting debt and 
wage slaves they have conquered (us) and do their very best to keep us in the dark.  Of 
course, the best way to keep the slaves from rebelling is to persuade them they are free to 
choose whatever job they want, free to take out a mortgage or not, free to go to college or 
not, free to use their credit card or not, and on and on. Is this working for most of us?  It 
sure is.  We all know how to navigate the system. We get the house, we get the car, the 
vacation, etc. and become complicit.  We accept our servitude to the banking system 
because it is voluntary.  We do not realize that the Government subsidies that make our 
servitude somewhat bearable at times, adds to the federal debt for which we are the 
collateral. Have we noticed that we don’t belong to the 1% but the Senators and 
Representatives  we elect almost all do?  Why do we defend the wealth discrepancy? WHY? 
Keep asking why, it is the sure path to enlightenment.  Don’t stop until the answer makes 
you joyful and gives you the agency you need for self-actualization.  
 
What About the Interest, Formerly Called Usury, a “Sin”, Banned by the Church? 
 
If the money is issued as the principal of an interest bearing loan, when is the money to pay 
the interest issued?.  This is the question that is perhaps the hardest to grasp, but the most 
influential.  When this becomes clear two things happen.  You see the evil behind the 
system and you see the light that is the remedy!   
 
In order to follow what happens with every loan payment it is important to remember that 
there is one big world wide banking system and that all the ”too big to fail” and all the little 
banks that make it up, lend and borrow from each other (at the bank rate), overnight, in 
order to balance their books.  Individual banks can fail, the banking system cannot. If the 
banking system gets in trouble because the banks created a big bubble and burst it, they 
simply go to Congress and Congress genuflects and bails them out. Congress believes that 
the too big to fail banks are “systemically important” to the general welfare. The rationale 
for the bailout in 2009 was that they would lend to “Main Street".  Instead, they used the 
bailout and quantitative easing to buy up little banks. The wealth transfer that results is 
unimaginable and beyond belief.  I trust you are asking “Why didn’t all the quantitative 
easing create massive inflation?”  The answer is obvious, but obscure:  Almost all the 
money from quantitative easing is on the balance sheets of banks and multinational 
companies, it is not circulating, i.e. it did not increase the circulating medium, means of 
exchange.  Grok reports that the dollar is circulating at 1.4 times per year.  That is why there 
is not much inflation. 
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Since all the money is issued as the principal of a loan, the money to pay the interest is 
neither created nor issued.  However, we succeed in paying the interest every year, so it 
must be coming from somewhere.  It has to be coming from the principal of loans since 
that is the source of all the money.   
 
Now we have to look at what happens with each loan payment.  If the loan is interest only 
and the principal must be paid on a certain date, then each interest payment is recorded on 
the income statement of the bank. Once the principal is paid the debt or loan comes off the 
asset side of the bank’s balance sheet because it was the basis for the corresponding 
liability. The money also comes off the liability side of the bank’s balance sheet. It is 
extinguished.  If the loan is accumulating interest to be paid at the end of the term with a 
balloon payment, the interest goes on the income statement and the principal is 
extinguished as an asset of the bank. The liability, the money, is extinguished as well.  If the 
loan is amortised, as most loans are, then each monthly payment consists of interest and 
principal.  The interest belongs to the bank and goes on the Income Statement (Profit and 
Loss Statement) and will be paid to the owners of the stock in the normal course of 
business,  The principal payment reduces the asset on the Bank’s Balance Sheet and, 
because less is owed to the bank, the liability, the money, also reduces.  The asset created 
the liability, so the liability, the MONEY in the bank, is also reduced. The money is issued 
with an accounting entry and it is extinguished with an accounting entry!  And, just to be 
clear, every principal payment reduces the circulating money in bank accounts in the 
system as a whole, because the banks borrow and lend to each other every evening to 
balance their books, to remain solvent! 
 
What does this mean practically?  It means that in order for there to be enough money in 
circulation to pay the interest there must be a debt, the principal of a loan, that is never paid 
off, or even paid down.  You know what that is, but here are a few hints.  It is big enough to 
pay the interest on all dollar loans in the world.  On August 26, 2025 it was  $37.3 trillion 
dollars ($323,054 per taxpayer). Congress is always raising the debt ceiling so that there is 
always enough money to pay tribute to the hidden sovereign (the banking system).  Raising 
the debt ceiling is a contentious issue and occasions many compromises that benefit the 
bankers, not the people.  Check out the USDebtClock.org. Contemplate the magnitude it 
reveals.  
 
Although this seems counter intuitive, it is no less true for being perceived that way, Banks 
lend and borrow with each other to deal with the effect of increasing and decreasing their 
liability (money in the bank). Too much asset - from promises to pay, and not enough 
liability - money in the bank, requires that the bank may need to borrow from another bank 
(a demand loan) to increase its liability (money in the bank).  Conversely,  if the customers 
withdraw too much money the bank may need to borrow from another bank to 
compensate. Banks can lend to other banks when their liabilities are high and they need to 
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increase their assets. When banks borrow from and lend to each other their balance sheet 
entries look like any other company's balance sheet.  It is part of how the deception is 
maintained.  
 
How Much Interest is That? 
 
I asked x.ai (Grok)  to estimate the total interest owed by American people on their loans.  
Grok gave a multipage answer, so this is selective in order to give you an impression:  “To 
estimate the total interest owed by American people on their loans, I’ll focus on **household 
debt** in the U.S., as this represents loans taken by individuals (e.g., mortgages, student 
loans, credit cards, auto loans). Corporate and government debt are excluded, as they don’t 
directly reflect “American people.” Data is drawn from recent sources like the Federal Reserve, 
U.S. Treasury, and financial reports, with calculations based on current debt levels and typical 
interest rates as of May 2025.” . . . 
 
Just the Summary and conclusion follow … 
 
“### Total Interest Estimates 
- **Annual Interest**: Summing the above: 
  - Mortgages: $812 billion 
  - Student Loans: $103 billion 
  - Auto Loans: $116 billion 
  - Credit Cards: $239 billion 
  - Other: $67 billion 
  - **Total**: ~$1.34 trillion per year. 
- **Cumulative Interest (over loan lifetimes)**: 
  - Mortgages: $9.4 trillion 
  - Student Loans: $708 billion 
  - Auto Loans: $413 billion 
  - Credit Cards: $570 billion 
  - Other: $222 billion 
  - **Total**: ~$11.31 trillion. 
 
### Conclusion 
American households owe approximately **$1.34 trillion annually** in interest on their loans, 
with a cumulative interest burden of **$11.31 trillion** over the life of these loans. Mortgages 
dominate, due to their size, while credit card debt has the highest per-dollar cost, due to steep 
rates. For more precision (e.g., specific loan type or state-level data), let me know!”14 
 

14 X.ai, GROK, subsequently estimated that between 7% and 40% of retail prices are attributable to interest 
depending on what went into producing them. 
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I include this as context for understanding the Federal Debt figure of $37 Trillion.  The 
Federal Debt is 3 times more than the total debt of the American people.  Since $24 Trillion 
was not spent by the American people, I wonder what all that money was spent on?  Might 
it be enough money to create a culture, media and entertainment system, a government, an 
educational system and military to give us this dystopia we are living in?  I call it the 
Technocratic, Transhumanist, Tearless Tyranny.   
 
Technocratic because we are all in thrall to technology such as labor saving devices, 
smartTVs, computers, cell phones, AI, etc.   
 
Transhumanist because the system is hell bent on overwhelming many of the safeguards 
of nature with poisons in the water, air and soil, chemicals in the food, vaccines, promises 
of the brain computer/internet integration (neural net), cell tower frequencies that 
continually bath us -  with  the most insidious of all so far being 5G - and the refusal of our 
medical system to embrace natural remedies and practices. The list goes on. Even birth 
control, abortions, and organ transplants, have been relegated to the government to decide 
for us, and we have learned most recently how money has become a huge factor in the 
organ transplant process. Why are we not “allowed” to decide for ourselves what is best?   
 
Tearless because we all feel like it is our fault if we are not managing to live the life we can 
imagine while the proverbial “they” - “the powers that ought not to be” - do, have and act  as 
they please. The “conspiracies” are just too painful to even contemplate let alone believe.  
 
Tyranny because Congress does what the psychopathic corporations and banks want, and 
rarely what the people want.15  
 
We have no effective redress of grievances.  The Supreme Court gave corporations the 
protections of the Bill of Rights by declaring that Corporations are People, and Money is 
Speech.  It is unbelievable that we can do nothing about this even though everyone we 
know, who knows about it  (and you are now included in that group), agrees it is diabolical.  
The democratic process with its winners and losers does not ever solve the problem. 
 
Psychopathy and the Culture 
 
The corporate and banking systems are psychopathic by design in the law.  Are the CEOs 
psychopaths?  An important aspect of the psychopath is the lack of the capacity for 
empathy. They are primarily motivated by their desire for control. Most of us have that 
desire to varying degrees, but not as a primary motivation, and many of us are learning 
personally, how much the need to control negatively affects our relationships. WE ALL 
WANT TO BE FREE TO CHOOSE. IT IS OUR BIRTHRIGHT! Various social science studies say 
that the percentage of psychopaths in society is about 1% or less, but in prison populations 

15 see the Princeton Study here:   Evidence: US is not a democracy | Princeton University study
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it is around 20% and in corporate leadership it can be as high as 20%! But most studies 
indicate 4% to 12% of corporate leaders are certifiable psychopaths.16  Whatever the actual 
percentage, the corporate leaders of the big banks, the big oil companies, the big drug 
companies, the big chemical companies, the big food companies, the big tech companies, 
the mainstream media companies, the major universities, the teachers colleges, etc. deny 
their psychopathic decisions are causing the harm we know they do. They rule behind the 
scenes using the money they acquire to rob us of our life energy.  The diabolical monetary 
system and their ill gotten gains serve to keep us divided and fearful and propel us to act 
selfishly, (self-serving) in order to simply survive!   
 
Before we get to the solution, there is something about human nature that is obscured by 
the culture.  Namely, that we all have a very similar picture or imagination of the ideal social 
future. Our imaginings are not identical, just similar. Most emphasize freedom, love, 
happiness and peace.  Freedom to be and do what spirit calls us to be and do.  Love, to be 
the good for our families, friends,  colleagues and  communities. Happiness arises in the 
process of creating Peace of mind and heart, opening to Love and living in Freedom.17  
Freedom and Love are intimately connected, freedom engenders love and love respects 
freedom18.  Everyone wants to be free to do what they love, yet the culture continually 
trivializes that notion.  As soon as you understand that this is not only true of you, but of 
just about everyone you know and associate with, you will see how the “culture” divides us.  
 
Many important aspects of modern life in America are distorted by the divide and conquer 
strategy of the elites. They have divided us along the most fundamental divide there is 
namely - love and freedom.  If you value love and are willing to sacrifice freedom for the 
greater good you are a democrat.  If you value freedom and you are willing to rely on free 
individuals to love others, you are a republican.  If you accept the divide as unavoidable, 
then you are identifying with one side or the other. In the extreme we  characterize the 
Republicans as Corporate Oligarchs and their supporters as deplorable idiots who are 
willing to trash the environment to make a buck; or the Democrats as closet communists 
who take no responsibility for their lives and circumstances and believe the “Nanny State” 
should take care of everything for them. The reality is that there is a UniParty that never 
questions the need for a military solution to most global issues, permits surveillance and 
censorship, protects the psychopathic corporations and Wall Street and has made secular 
humanism or “scientism” the “official religion” taught in all public schools. “Trust the 
Science!” If you are trusting the ‘science’ then you likely do not know that no vaccine in the 
childhood vaccine schedule nor the “vaccine” for  Covid 19 has ever been shown to be safe 
or effective in a peer reviewed, placebo controlled clinical trial.19 You may not know that 

19 See “The Pfizer Papers” for confirmation, 
18 x.ai Grok gave me a wonderful response to the question “How are love and freedom related” 
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16 x.AI Grok can provide the actual studies:  Ask What percentage of corporate leadership are psychopaths. 
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back in 1986, Congress exempted the Vaccine manufacturers from liability for any harm 
their vaccines may cause.  Hopefully the Secretary of Health and Human Services will 
initiate the studies that make it abundantly clear that vaccines are dangerous and the risks 
far outweigh any benefits.  In order to maintain this divide the elite require the kind of 
insight into the frailties of human nature (the seven deadly sins) that the psychopaths in 
charge understand so well. They constantly tempt us and use fear as their primary weapon.   
 
Instead, We, the People, can rely on the seven virtues, create a society that benefits 
everyone, and free ourselves from the manipulative machinations of the psychopathic 
corporations funded by the banking cartel in ways that assure they remain psychopathic. 
 
We Can Issue the Money Debt and Interest Free! 
 
We now understand that when the money is issued as debt, the interest transfers the 
wealth from us to the “powers that ought not to be”. Therefore the solution must be that we 
issue the money debt and interest free and capitalize our capacities.  Practically speaking, 
we will need to practice issuing money as a measure of value.  To practise we may use a 
local currency and payment system such as the Common Good payment system.  
CommonGood.earth  
 
For money to be a reliable measure, the unit of value has to be something that everyone 
can understand.  We need to come up with a standard of value, such as one dollar is the 
value of an hour of manual labor, or a kilowatt of solar electricity from a 100 watt 
monocrystalline solar panel in full sun on the summer solstice in Key West, or a cord of 
seasoned stove-ready hardwood in late September, from a sustainably managed forest in 
Maine, or some other unit we come up with that makes perfect sense. In order to make it 
easier to distinguish between money as the unit of value and the means of exchange (we 
don’t call the clock time) we can have separate names for them, as with all other measures 
as in gallon-jug; ounces-postal scale, ounces-measuring cup, feet-tape measure, 
Inches-ruler; miles-odometer, temperature-thermometer; etc. For example we could call the 
unit of value Juno and the means of exchange Moneta. Juno Moneta is the name of the 
mother Goddess in Rome. The Temple to Juno Moneta on Capitoline Hill in Rome also 
served as the mint during the Roman Republic. In the Roman Republic the Senate issued 
the money as coins in the name of Juno Moneta -  “Abundance”.  Juno is the measure and 
Moneta is the means of exchange. 
 
We might decide to declare Juno to be the value of a dollar on a specific date, for example 
September 1, 2025 and document the relative difference in prices of key items on the date 
we choose. For example a gallon of raw milk, a pound of organic bread flour, an organic 
whole chicken, a dozen organic eggs, a pound of grass fed 85% ground beef, a pound of 
organic cane sugar, a ton of ¾ inch good one side plywood, a kilowatt of hydro generated 
electricity at Niagara Falls during snowmelt, a gallon of 87 octane gasoline, the price of a 
new mid-range Ford F150 Pickup truck, and the price of a new counter-depth french-door 
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bottom-freezer refrigerator. In order to keep the value of our JunoMoneta constant we can 
issue Moneta to compensate for the inflation of the dollar as a deposit into everyone's 
Common Good account, on a certain date every year. If we had fixed Juno as what $1.00 
would buy on September 1, 2025, but will cost $1.10 a year later, we would add 10 cents to 
every Moneta in our Common Good accounts on September 1, 2026. That means each of 
us experiences no loss from the inflation of the dollar. The Common Good payment system 
is well worth studying, and is covered in detail on the JustAbundance.org website and at 
CommonGood.earth.   
 
Do No Harm 
 
The last piece of the solution is the challenge of governance.  When we no longer need the 
banks to issue money as interest bearing debt and instead place the power to issue money 
in the hands of We, the People, as sovereign individuals, we can then discern the criteria to 
equitably issue the currency and thereby govern ourselves. In order for every individual to 
be free, for society to be just, and for all to participate, the community provides 
opportunities. We will observe and discern what needs doing, learn about what we are 
particularly suited to do, and offer that good or service to the community voluntarily from 
the genuine love of what we want to be, do, and have. We get to be who we are, do what 
we do best  and have what we desire by virtue of our birthright which is how it was meant to 
be by the true Power That Is - us!  The present culture has trained us to believe that 
volunteering means no compensation, which most of us do not have the time or energy to 
do while we are busy “earning” the money we need to live.  With JunoMoneta we volunteer 
to do what we choose, have been called to do, and love doing because we no longer need 
to earn a living, and because we distribute the profits from our economy equitably, 
according to the sense of justice the community has established. All members of the 
community receive all the necessities of life at the standard the economy in which they 
participate can support. Juno measures the value of what each of us contributes and the 
amount of surplus that can be distributed as a dividend. This requires a common worldview 
- a worldview that respects the differences between us, recognizes our unique relationship 
to our life purpose and ways of being, and honors the objectively measured value of each 
person’s contribution, so that everyone is free to be themselves as long as they do no 
harm.  
 
A society in which everything is a voluntary initiative requires a way to determine what 
initiatives we would like to take. This means we need opportunities to gather and share 
what we are experiencing with each other. In fact, we will not be able to capitalize our 
capacities responsibly without having a good sense for what we are capable of and what 
we see is needed. We will need to decide how to govern ourselves, without voting, and 
avoid the temptation to divide and conquer. 
 
On the rare occasions when one or another of us is accused of doing harm, we may very 
well come to agree that the common law jury system enshrined in the Bill of Rights is the 
way to adjudicate harm. If we agree that the individual is sovereign then we must commit to 
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participating in adjudicating harm by showing up for Jury Duty when chosen at random –  
with no jury selection – so the jury is representative of the people in the jurisdiction in which 
the harm occurred. Our commitment to Jury Duty becomes the basis for self-governance. 
The Grand Jury receives claims of harm and if they determine that the harm rises to the 
level requiring an Indictment, they issue it and due process commences leading to a trial by 
a jury of one's peers. Or the Grand Jury may decide to issue a Presentment - which is a 
suspicion of harm that requires an investigation to determine if there is a harm that requires 
adjudication. The petit jury of one’s peers not only determines the facts, but in a separate 
proceeding, the remedy. This description is not unlike our present Jury System. However, it 
will operate without competition between lawyers and without  permanent judges. The Jury 
System will become a sacred part of the common worldview that truly serves our common 
sense of justice. Crime, as we experience it now, will shift significantly since its motivations 
will no longer dominate the culture.  However, we will also need to have something in place 
for those who cannot abide. 
 
The Dismal Science, Economics 
 
I have learned, through what has appeared to be the hard way at times, to recognize that 
economics is an ideology funded by the banks, specifically - bank owners. It is not 
science funded by the government. The hierarchy is clear. It is funded by the owners of the 
banks. If you doubt that, ask yourself who does it serve to claim that banks are neutral 
intermediaries? And exactly how does that show up? Since when are exorbitant profits, at 
our expense, and selfish motivations neutral?  Mediating between us and whom?  And of 
course, the proverbial WHY? 
 
We call Economics a social science even though there is nothing scientific about it since 
the measure of a science is its ability to reliably test natural phenomena and predict what 
will happen. Economics is but a guessing game based on math and algorithms, 
manipulated by the rich for the rich. We call it an ideology not only because it has virtually 
no predictive value but because we know its premises are false.  
 
Economics treats people as acquisitive, self-interested actors in a market. Does that 
describe your ideal, or the imposed reality of scarce money?  However, you do know that 
you ‘vote’ with your dollar expenditures.  Economics uses spurious mathematical models to 
predict human behavior based on the false premise that markets are objective. There is no 
“objective” market. Markets are all the result of the laws and rules that govern them.  
Economic theory claims that money and banks are neutral intermediaries and the price of 
money regulates what gets funded. Yet it is banks, not some objective market, that set the 
price of money. They tighten the criteria for borrowing to create recessions and depressions 
and relax the criteria for borrowing to create booms. Economists call the cycle banks 
create, the “business cycle” This false label protects the banks using the “sin” of omission. 
When was the last time you heard a banker or anyone from a bank for that matter, say, 
“Oh, by the way, did I mention that you are now a debt and wage slave?” This omission 
blinds us from recognizing what is actually going on. But the blinders are off now. More and 
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more of us are learning the truth. Money, issued as interest bearing debt is causative. In 
truth bank credit is not money.  Money measures value.  If the money is a thing, if it can be 
lent at interest, it is not money but a method of political control.  But here we are on planet 
earth in a society managed by a hidden sovereign with virtually unlimited funds. It should 
be obvious now that whoever wields the money power is the sovereign creating the 
conditions in which we live. Are you willing to continue to live according to the whims of the 
banksters and what they choose? The paradigm does not shift and then we change the 
money. The paradigm shifts when We, the People, agree to issue the currency to measure 
the value we create, and begin to implement our imagination of the ideal social future that 
our hearts know is possible. 
.  
The Real Economic Process 
 
When we begin to see that money is not  a commodity with a price (interest bearing debt) a 
common sense theory emerges and we begin to understand the value creating process 
and its relation to society and its communities. To do this it is helpful to conceive of society 
and its communities, as a trinity - threefold, consisting of the Culture, its Governance and 
its Economy each in turn. Each aspect of the trinity is governed by a core principle.   
Culture is the province governed by the Freedom of the individual to pursue Truth 
(science), and to create Beauty (art) and Goodness (morality). In the culture the role of 
“competition” is to provide choices from which the community members discern together 
what is best. 
  
Governance is the province of our common sense of Justice, not the rules and regulations 
needed to constrain the influence of elite banksters. Money issuance is a political power, a 
matter of law and justice, based on equity, to protect individual rights. Voting and the 
separation of powers has not served to protect us from the banksters.  We need a 
governance based on the active consent, of We, the People. We can no longer afford to be 
passive with our consent. Silence is consent in law. 
 
The Economy is the province of the Collaboration of a self-conscious Community. By 
conceiving, producing, and distributing the material goods and services the community 
deems necessary and desired for a satisfying life, the economy serves the Community. 
Production, Distribution and Consumption are not a matter of competition in a marketplace. 
Instead it is the consumer’s common sense and compassion that guides the community 
toward the common good that serves us all.  
 
The Trinity, Freedom, Justice and Community weave together in support of one another 
in the daily lives and interactions of the people and guide their relationships with one 
another. 
 
The Value Creation and Consumption process 
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The value creating process may be divided into two parts, things with a measurable value 
because they exist separate from their producer, and the unmeasurable value of what we 
do out of our spiritual inspiration, what we love doing, using the talent and the skills we 
have developed. The value creating process begins with an inspiration about creating 
something that solves a problem that we identify and conceive of making that results in a 
product with a price i.e. measurable value.  Providing a service out of our inspiration and 
training to benefit others directly (therapists, teachers, artists, pastors, etc.) creates 
unmeasurable value, based on the material things needed to provide it (clinic, school, 
temple). To make a useful product we will need to organize an enterprise capable of 
transforming nature into something that can be sold and moved from Production, through 
Distribution to Consumption based on the price, with the highest price at the point of 
consumption.  Everything that we need to establish the means of production we can either 
buy, or make ourselves using things that we can buy. The services and  products that we 
produce can then move through the economy with a price.  
 
As mentioned above, the value created by the particular capacities of the human being that 
does not transform nature into a useful product, but improves the lives of people in a 
community, is unmeasurable. What is the value of a healed person, or a well-educated 
moral and inspired person, or freedom, justice and community in general?  It is not 
measurable. However, what health providers need in order to care for the sick or injured, or 
what the scientist, artist or teacher/counselor/shaman/guru/pastor/priest needs in order to 
educate and inspire children and adults, and in general inspire people, all consist of things 
that do have measurable value. We also will need to set ourselves up to create 
unmeasurable value.The health care professionals need to build and maintain their care 
facility. Teachers may issue the money to build their schools and colleges. Scientists need 
their labs, artists their studios, and spiritual leaders their temples, churches, or meeting 
places. We issue Moneta to accomplish that, as well as our homes, vehicles, and upkeep 
of our farms and natural surroundings, and all our imaginings for the good, and Juno keeps 
track of their fluctuating value on our balance sheets so we may always assure the correct 
amount of Moneta is circulating so that all demands for goods can be met, value for value, 
with no inflation, no deflation.  
 
Another secret that has been well known in much of our history, but is very well hidden now 
is the way that human nature creates and consumes value. Every transaction facilitated by 
money as measure is based on our ability to compare the value of the things that satisfy 
our material needs and desires and thus decide what to spend our money on. No one ever 
has unlimited funds, we must all constantly evaluate what trades will make us better off, will 
satisfy our needs and desires and will serve our aim of self-actualization. This is the surplus 
generating process. Money makes it possible for both parties in the transaction to be better 
off as a result. I get what I need or desire, and the seller gets the price that will be profitable 
to their enterprise. The experience is that we are trading value for value, but the reality is 
that every transaction generates a surplus which shows up in the aggregate of the 
community’s accounting as I explain in the paragraph below. 
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Pricing is an extremely important component of a healthy community.  The price of the item 
must be high enough so that it can be produced as often as demanded and it must include 
all the costs, including environmental, social and cultural costs.  The things with 
measurable value that move through the economy based on the demand at their 
appropriate price includes the costs of production, governance and culture.  The culture 
(unmeasurable value) inspires the creation of things that satisfy material needs and desires 
(measurable value) and the price includes the cost in terms of material goods and services 
of governance and culture.  Unmeasurable value creates measurable value that funds the 
means to continue to produce unmeasurable value.   
 
Equity - No Debt 
 
This conception for a real economics profession is based on there being no debt or 
opportunity to obligate people to a mathematically determined set of rules.  As soon as we 
free ourselves from the notion that we have to do something that a company that has 
money wants us to do because we need the money to live, we will understand that money 
measures value. But money can only measure value if it is an equity stake in an enterprise, 
measuring the fluctuating value of the enterprise based on the efficiency of its production 
and the demand for its products.   
 
If we, the people who man an enterprise, are issuing the capital as our equity in that 
enterprise because we believe in it and want to put our life energy and capacities towards 
realizing its aim, then we will want to enjoy the standard of living that is appropriate to our 
efforts. This is an objective number that we are able to determine based on open book 
management in which everyone in the enterprise is responsible for understanding the 
income statement, balance sheet and cash flows of their department and the whole 
enterprise so they can see how they contribute to its profitability. The greater the 
responsibility for the success of the enterprise the larger the percentage of the profitability 
that can be attributed to that role. The General Manager, or the CEO, naturally receives the 
largest percentage of the operating profit and the people with the least responsibility 
receive the smallest percentage of the operating profit, what we currently call payroll.  And 
we can imagine that the janitor comes up with the idea that improves productivity to the 
point where his share goes up, or where the CEO is asleep at the switch and their share 
goes down. 
 
Everyone is a volunteer, everyone participates in the governance of the enterprise, but not 
by voting, which creates winners and losers, and ridiculous distortions we are all familiar 
with. Instead, active consent in a circle provides the governance. The people who have an 
interest or stake in the matter at hand are the decision makers. They are guided by the 
intention (the purpose or aim) of the enterprise, and they actively participate in determining 
the value of the proposals for which the enterprise is responsible. Their active participation 
means they are committed to manifesting their intentions. This is called “dynamic 
governance” or “sociocracy” (not socialism) and is a very well developed and supported 
method of conducting meetings within a holistic organizational structure called circle 
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organizing. Individuals belong to a circle with the aim/intention that corresponds to their 
responsibility. The Production circle, the Maintenance circle, the Marketing circle, the 
Inventory circle, the Working Conditions circle, the Education and Training circle, the 
Accounting circle, the Health and Welfare circle etc - . all operating within the purview of the  
General Management circle and Trustees circle, made up of the leaders and delegates 
selected by the circles with the more specific aims. This creates a relatively flat hierarchy of 
circles united to accomplish the mission of the enterprise. The circle of Enterprises, the 
Economic sphere, is responsible for the infrastructure in which the production, distribution 
and consumption take place. Similarly there will be a flat hierarchy of circles devoted to 
assuring justice, and a flat hierarchy of circles devoted to creating a vibrant culture. 
 
This conception of the economic cycle is based on recognizing there are three roles that 
JunoMoneta plays in our new paradigm society.  Moneta is issued as investment by 
individuals to capitalize their capacity to create material values. Juno is tracking the equity 
that increases or decreases with the success of the enterprise. The investment money 
(Moneta) is spent and circulates as trading money to facilitate all the value for value trades 
that the people want to make. Juno indicates the profits from the enterprises producing 
material values and Moneta may be issued as a gift to be spent on goods and services to 
provide for the material needs of the people who are creating unmeasurable value. This 
flow of money reflects the value creating process.  Investment provides the products that 
move through the economy from production through distribution to consumption and the 
surplus, or profit, is then given or granted to provide the material basis for governance and 
for culture.  Moneta can be issued as trading money to assure there is always the right 
amount of Moneta circulating, and Moneta can be issued to represent the increase in value 
of the enterprises producing material values to pay for the activities that consume value to 
create unmeasurable value. The culture generates the basis for creating new material 
values which produce the surplus to increase the culture, in a virtuous cycle.  If any of this 
seems unrealistic to you, consider that the 85 million houses we are buying for the banks 
will now be spent edifying us and beautifying everything.  Remember that the 37 trillion in 
the Federal Debt is $335,000 per taxpayer (productive person) that we will want to 
redistribute to create distributive justice and a vibrant, sustainable and abundant culture. 
 
These ideas are robust, but need to be fleshed out in each community. The assumption is 
that we all desire for ourselves what we desire for everyone and everyone desires for 
themselves what they desire for all of us. Put most simply:  I want everyone to be in a 
position to realize their best and highest potential - to self-actualize- and I am willing to put 
my shoulder to the wheel to assure that is the case. In the communities we will be creating 
everyone will be able to say: My Community is as it should be and I am doing my part to 
make it so!   
 
Oh, and by the way, we had better get very good at recognizing and locking up the  
psychopaths so they can’t ever take over again! 
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The New Paradigm 
 
Now that we are in the new paradigm and the powers that ought not to be are no longer 
siphoning the money to themselves and stifling our creativity, we get busy creating the 
world our hearts desire.  I will be working on developing and promoting the ideas we need 
to succeed, such as the Trusts, the by-laws for the Private Membership Associations, the 
roles for the Jural Assembly Communities, the principles for managing the money supply, 
and making active consent the paradigm of our governance.  I will also be encouraging the 
formation of an association of inventors to implement free energy, as Nicola Tesla 
demonstrated and so many others have succeeded in creating.  Stan Myers developed a 
fuel injector that splits water into hydrogen and oxygen that fuels any internal combustion 
engine and the exhaust is water vapor. This will create so much value that just about 
everything worthwhile can be funded.  What do you desire?  How about a healthcare 
system that avails itself of all the healing modalities. We direct the appropriate surplus 
from our overall economy to pay for the healthcare system. In that system we support the 
doctors, nurses, therapists, ancillary workers with an appropriate income so they may offer 
care free of charge. There is no profit motive for developing medicines and medical 
devices, so the cost is not inflated.  What does the current paradigm tell you about that 
idea?  Can you think of the new paradigm response?   
 
Let your imagination run wild about what you would do, and while you are imagining, have 
confidence that you can form an intention that will manifest.  An Intention is an idea that 
you make an ideal that fills you with love and enthusiasm that you are eager to implement.  
We, who belong to the community you belong to, are all interested in what you are working 
to manifest, just as you are interested in all the wonderful things we are manifesting.  Our 
success is assured  because we have the power to fund our ideals.  
 
Conclusion 
In order to create the world we know in our hearts we desire we need only get together to 
share our understanding of the problems that lead to the dystopia we are experiencing.  
Pursuing the conundrum that ‘it is not about the money, and it is all about the money’, leads 
to appreciating that people create value that the money measures.  When we are clear that 
JunoMoneta is a political power, not an economic one, we will share our imaginations of 
how we could create the world we now believe we are capable of creating.  We will share 
our inspiration, our calling, our life purpose and our commitment to do no harm and 
promote the common good.  And we will fund it all, accurately and appropriately.   
 
As we confirm that we have confidence in our mutual desire and ability to be supportive of 
each other's efforts to self-actualize, we will be on the path to creating our hearts desire. 
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Appendix: 
 
Check out the following websites for more about the solutions: 
www.JustAbundance.org and click on Hearts Know, as well 
 
and  www.MassachusettsRepublic.org  for more on revendicating the Republic promised us 
in the Declaration of Independence. 
 

Aristotle 
Money, being naturally barren, to make it breed money is preposterous 
and a perversion from the end of its institution, which was only to serve 
the purpose of exchange and not of increase... Men called bankers we 
shall hate, for they enrich themselves while doing nothing. 
– Aristotle, Politics 
 

Central Banks 
The History is ably described in many books, and here is the PDF of one of them available 
on the Just Abundance website.  
https://www.justabundance.org/a-history-of-usury-and-private-banks 

 
Here is a quote:  “Capital must protect itself in every 
possible way, both by combination 
and legislation. Debts must be collected, mortgages 
foreclosed as rapidly as possible. When, through the 
process of law, the common people lose their homes, they 
will become more docile and more easily governed through 
the strong arm of the government applied by a central 
power of wealth under leading financiers. These truths are 
well known among our principal men, who are now engaged 
in forming an imperialism to govern the world. By dividing 
the voters through the political party system, we can get 
them to expend their energies in fighting for questions of no 
importance. It is thus, by discrete action, we can ensure for 
ourselves that which has been so well planned and so 

successfully accomplished”. 
— Montagu Norman, Governor of the Bank of England, addressing the United States 
Bankers’ Association, New York, Idaho Leader, 26 August 1924. 

The Money Power 
Here is a slide show about the money power:  

 THE MONEY POWER; Community Created Credit
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Abraham Lincoln was fond of saying that the only proper role of government is to provide 
the infrastructure so that the people may enjoy rising standards of living.  On the day after 
Christmas in 1839 when he was 30 years old, he gave a speech in which he said:  “Broken 
by it, I, too may be; bow to it I never will.  The probability that we may fall in the struggle ought 
not to deter us from the support of a cause we believe to be just; it shall not deter me.”  Was 
he talking about slavery?  NO!  He was talking about Banking! 

“The money powers prey upon the nation in times of peace and conspire against it in times 
of adversity. It is more despotic than a monarchy, more insolent than autocracy, (and) more 
selfish than bureaucracy. It denounces, as public enemies, all who question its methods or 
throw light upon its crimes. I have two great enemies, the Southern Army in front of me and 
the bankers in the rear. Of the two, the one at my rear is my greatest l have been 
enthroned, and an era of corruption in high places will follow, and the money power of the 
country will endeavor to prolong its reign by working upon the prejudices of the people until 
the wealth is aggregated in the hands of a few, and the Republic is destroyed."  U.S. 
President Abraham Lincoln, Nov. 21, 1864 - (letter to Col. William F. Elkins) - Ref: The Lincoln 
Encyclopedia, Archer H. Shaw (Macmillan, 1950, NY)   Although the authenticity of  this quote is 
controversial, it does reflect Lincoln’s views, and he was obviously rightly concerned.  

 

Social Credit  

Social Credit is a distributive philosophy of political economy developed by C. H. Douglas. Douglas 
attributed economic downturns to discrepancies between the cost of goods and the compensation of 
the workers who made them. To combat what he saw as a chronic deficiency of purchasing power in the 
economy, Douglas prescribed government intervention in the form of the issuance of debt-free money 
directly to consumers or producers (if they sold their product below cost to consumers) in order to 
combat such discrepancy. 

In defense of his ideas, Douglas wrote that "Systems were made for men, and not men for systems, and 
the interest of man which is self-development, is above all systems, whether theological, political or 
economic."[ Douglas said that Social Creditors want to build a new civilization based upon "absolute 
economic security" for the individual, where "they shall sit every man under his vine and under his fig 
tree; and none shall make them afraid."[3][4] In his words, "what we really demand of existence is not 
that we shall be put into somebody else's Utopia, but we shall be put in a position to construct a Utopia 
of our own."].  The Michael Journal carries the flag for Social Credit currently. 
https://www.michaeljournal.org/o 

Critique of the Fed 
 
Charles Lindbergh Sr. “The Economic Pinch Lindbergh on the Federal Reserve”  This book should 
be required reading in every high school and university economics class in this country. Published 
in 1923, this book is completely relevant to our present day. Just as nature has laws you can not 

28 

https://docs.google.com/presentation/d/1kdaToopgwETlC0RuclxC4f35u6GxvAgL-scnBtHFIAg/edit?usp=sharing
https://docs.google.com/presentation/d/1kdaToopgwETlC0RuclxC4f35u6GxvAgL-scnBtHFIAg/edit?usp=sharing
https://en.wikipedia.org/wiki/Distributism
https://en.wikipedia.org/wiki/Personal_development


violate, so does economics. And those laws do not change over time. This book, written by 
Congressman Charles Lindbergh, Sr., father of the great aviator, describes his dismay at the 
passing of the Federal Reserve Act. He also describes a political system with politicians that serve 
a money power that works behind the scenes in this country. He predicts what will happen to this 
country if citizens do not become educated and fight this tyranny. His predictions describe the 
dismal situation we are now living in modern day America. Congressman Lindbergh was "a voice 
crying in the wilderness", and, still, no one is listening. There is so much wisdom and truth in this 
book! 
 
Chairman of the Banking and Currency Committee for more than 10 years, Louis T. McFaddon:  
"Mr. Chairman, we have in this Country one of the most corrupt institutions the world has ever 
known. I refer to the Federal Reserve Board and the Federal Reserve Banks, hereinafter called 
the Fed. The Fed has cheated the Government of these United States and the people of the 
United States out of enough money to pay the Nation's debt. The depredations and iniquities 
of the Fed has cost enough money to pay the National debt several times over. 
"This evil institution has impoverished and ruined the people of these United States, has 
bankrupted itself, and has practically bankrupted our Government. It has done this through 
the defects of the law under which it operates, through the maladministration of that law by 
the Fed and through the corrupt practices of the moneyed vultures who control it. (it goes on for 
pages, in detail, look it up!) 
 
Robert Hemphill, Credit Manager of the Federal Reserve Bank in Atlanta said:  “If all bank loans 
were paid, no one would have a bank deposit, and there would not be a dollar of currency or coin in 
circulation. This is a staggering thought. We are completely dependent on the commercial banks. 
Some one has to borrow every dollar we have in circulation, cash or credit. If the banks create 
ample SYNTHETIC MONEY, we are prosperous; if not, we starve! We are absolutely without a 
permanent monetary system. When one gets a complete grasp upon the picture, the tragic 
absurdity of our hopeless position is almost incredible — but there it is. It (the banking problem) is 
the most important subject intelligent persons can investigate and reflect upon. It is so important 
that our present civilization may collapse unless it is widely understood and the defects remedied 
very soon." 
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A Banking Balance Sheet from Investopedia.com 
The table below ties together the bank's balance sheet with the income statement and 
displays the yield generated from earning assets and interest bearing deposits. Most banks 
provide this type of table in their annual reports.  
http://bankfinancialperformance.blogspot.com/2010_08_01_archive.html 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The item that begins Federal Funds sold under Assets, and Federal funds purchased under 
Liabilities, is the money banks lend and borrow from each other.  That is why there is one 
big, worldwide, bank.  You only ever see this in Bank Balance Sheets.   
 
All of this is described in appropriate detail in my book: 
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Freedom, Justice, Community 
Voluntary, Self-Governing, Jural Assembly Communities, funded with Community-Created 
Credit give us the Society that Benefits Everyone. 
by John G Root Jr, available from BalboaPress.com 
 
Book Review: by Grok x.ai  

Freedom, Justice, Community  
Voluntary, Self-governing Jural Assembly Communities  

funded with Community-Created Credit  
give us the Society that Benefits Everyone 

by John G. Root Jr. 

Freedom, Justice, Community: Voluntary, Self-Governing… by John G. Root Jr. is a 
thought-provoking manifesto that challenges conventional economic and governance 
systems while proposing a vision for a society that prioritizes individual sovereignty, justice, 
and collaborative community. Published in 2024 by Balboa Press, this book is a culmination 
of Root’s lifelong exploration of monetary reform, self-governance, and community-building, 
informed by his background in Anthroposophy and intentional communities. Spanning five 
chapters, the book delves into the nature of money, freedom, justice, community, and 
practical steps to create a new societal model, offering a blend of philosophical insights and 
actionable ideas. 

Summary 

The book begins by dismantling the "Official Story" about money and banking, which Root 
argues perpetuates a fraudulent system where banks create money as debt, enslaving 
individuals through interest-bearing loans. Chapter 1, "Money," exposes how banks issue 
money through accounting entries, not as intermediaries between savers and borrowers, 
citing the Bank of England’s admission that loans create deposits. Root traces the historical 
evolution of money from ancient civilizations to modern times, highlighting how debt-based 
systems have concentrated power among elites. 

Chapter 2, "Freedom," emphasizes individual sovereignty and self-knowledge as the 
foundation for a free society. Root argues that true freedom arises when individuals pursue 
their "transcendent purpose" without financial constraints. Chapter 3, "Justice," advocates 
for a governance model based on Natural Law and Common Law, using sociocracy—a 
consent-based decision-making system—and Jural Assemblies to ensure equitable justice. 
Chapter 4, "Community," explores how collaborative economies can meet collective needs 
through true pricing that accounts for all costs, including environmental and social impacts. 
Finally, Chapter 5, "Creating the New Model," ties these ideas together, proposing practical 
tools like the Common Good Payment System, local investing, cooperatives, and 
sociocratic governance to manifest a society that benefits everyone. 
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Strengths 

Root’s book shines in its bold critique of the banking system, offering a clear and accessible 
explanation of how money creation works and its societal implications. His use of historical 
examples, such as Colonial Scrip and the Babylonian Rhadenites, grounds his argument in 
a well-researched narrative that challenges readers to rethink money as a social 
convention rather than a commodity. The book’s emphasis on sociocracy is a standout 
feature, providing a concrete governance model that contrasts with the flaws of 
majority-rule democracy. Root’s vision of Jural Assembly Communities, inspired by 
Jeffersonian Ward Republics, is compelling, offering a scalable framework for localized, 
consent-based governance. 

The book’s interdisciplinary approach, drawing from anthropology, economics, and spiritual 
philosophy (notably Rudolf Steiner’s ideas), enriches its perspective. Root’s personal 
experience in intentional communities, such as the Cadmus Lifesharing Association, lends 
authenticity to his advocacy for collaborative living. The inclusion of practical tools, like the 
Common Good Payment System and references to cooperative models (e.g., Mondragon 
and Evergreen Cooperatives), makes the book actionable, encouraging readers to 
experiment with alternative economic systems. 

Weaknesses 

While Root’s passion is evident, the book occasionally suffers from dense prose and a 
tendency to overgeneralize. For instance, the assertion that the banking system is 
inherently "evil" may alienate readers who seek a more nuanced discussion of financial 
institutions. The historical sections, while informative, can feel overwhelming due to their 
breadth, potentially losing readers unfamiliar with monetary history. Additionally, the book’s 
reliance on the Just Abundance website for supplemental materials (e.g., Appendixes and 
Endnotes) may frustrate readers expecting a self-contained text, as not all references are 
fully explained within the book itself. 

The proposed solutions, while innovative, lack detailed case studies or empirical evidence 
of their success. For example, the Common Good Payment System is described 
enthusiastically but would benefit from more data on its implementation in Greenfield, MA, 
or its scalability. Some readers may also find the book’s idealism—particularly its vision of a 
society free from financial constraints—challenging to reconcile with practical realities like 
global economic interdependence. 

Overall Assessment 

Freedom, Justice, Community is a visionary and ambitious work that challenges readers to 
reimagine money, governance, and community through the lens of sovereignty and 
collaboration. Root’s ability to connect historical insights with modern solutions makes the 
book a valuable contribution to the discourse on monetary reform and self-governance. 
While it may not fully bridge the gap between idealism and practicality, its strength lies in 
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inspiring readers to question the status quo and explore alternative systems like sociocracy 
and cooperative economics. 

This book is best suited for readers interested in alternative economics, intentional 
communities, or grassroots governance models. It appeals to those already sympathetic to 
critiques of capitalism and centralized power, though its dense historical analysis may 
require patience. Root’s call to "ring the bell of liberty" resonates as a hopeful invitation to 
co-create a world that benefits all, making this a worthwhile read for activists, community 
organizers, and anyone seeking a blueprint for societal transformation. 

Rating: 4/5​
Root’s book is a bold and inspiring call to action, though its idealism and reliance on external 
resources slightly temper its accessibility. It is a must-read for those ready to challenge conventional 
systems and build a freer, more just society. 
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