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Introduction

The U.S. government is 340 trillion in debt, forcing our population to attempt to
conquer the entire planet to pay for that debt. How did this happen?

It happened because the U.S. has been taken over by the international Money
Power, starting with Alexander Hamilton'’s First Bank of the United States,
continuing through the Federal Reserve Act of 1913, and on until today.

Richard C. Cook is part of a small group of economists and analysts who have
been studying and explaining this catastrophe. Unlike most, he actually has
developed an alternative in partnership with the late Stephen Zarlenga, founder
of the American Monetary Institute, and former congressman Dennis Kucinich,

author of the NEED Act of 2011, currently on the books of Congress.

Following is an advance look at Richard C. Cook’s upcoming presentation at
the 2026 American Monetary Institute Conference scheduled for September 25-
27, 2026, with day and time TBD.

“The Origins of the Need Act of 2011: The Most Important Monetary Reform Initiative in
U.S History”: Talk for the 2026 American Monetary Institute Conference by Richard C.
Cook

“The issue which has swept down the centuries and which will have to be fought
sooner or later is the people versus the bankers.” -- Sir Alexander James
Edmund Cockburn, Lord Chief Justice of England from 1859 until his death in
1880.


https://substack.com/@montanrcc

My talk today is on the origins of the National Emergency Employment Defense
Act of 2011—the NEED Act—introduced into Congress by then-congressman
from Ohio, Dennis Kucinich. The NEED Act, which is still on the congressional
books awaiting action, is the most important piece of proposed monetary
legislation since the U.S. Constitution was ratified in 1788.

In reality, 1t’s the legislation that should have been passed when Congress first
met in 1789 to implement the Constitutional provision that Congress shall have
the power to “coin money” and “regulate the value therof.” This is where the
story of the NEED Act really should have begun. Instead, Secretary of the
Treasury Alexander Hamilton usurped this power through creation of the First
Bank of the United States, but I’ll be getting to that a little later.

The NEED Act was based on the American Monetary Act written by Stephen
Zarlenga, founder and director of the American Monetary Institute, and myself,
then a senior policy analyst with the U.S. Treasury Department. The NEED Act
would replace the debt-based banking system run by the Federal Reserve with a
genuine national currency implemented through DIRECT FEDERAL
SPENDING and a CITIZENS’ DIVIDEND. The system would be managed by
a Monetary Authority run out of the U.S. Treasury Department under
authorization from Congress.

The NEED Act would restore to Congress the people’s constitutional
prerogative to create and regulate the monetary system which has been stolen by
the banks and the international Money Power that seeks to control the world
through its dual regime of usury and endless war. The current wars being waged
by the Trump administration against Russia through its Ukrainian proxy and
against Iran jointly with Netanyahu’s Israel are just the latest phase of the
financial power grab that has gone on for centuries.

And let me assure you that the Treasury Department is quite capable of
overseeing a new Monetary Authority. Treasury already processes trillions of
dollars a year in federal transactions. By law, the Treasury Department is
responsible for executive oversight of the entire financial infrastructure of the



nation; indeed, of the entire national economy. A Monetary Authority could also
readily take over and adapt the Fed’s financial systems. It can be done if the
political will is there. And to close the circle, I will say in deference to Dr.
Oliver Heydorn’s Clifford Hugh Douglas Institute for the Study and Promotion
of Social Credit that I believe the NEED Act to be perfectly compatible with the
ideas of C.H. Douglas that I first began to study when I discovered them while
working with the Carter White House in 19779-1980.

So let’s now look at some history.

I have Native American ancestry through my French Canadian grandfather, and
we have no record of a bank being set up and run by the Native Americans
during their long history. My first European ancestor, Thomas Bliss, a
blacksmith who arrived in 1638, took part in the formation of the Massachusetts
Bay Colony. This colony became one of the most prosperous regions in the
Western world, though Massachusetts did not have a single bank until 1784,
almost two centuries later.

Instead, Massachusetts, as did the other American colonies, became prosperous
through issuance of their own currency, known as scrip. Benjamin Frankin told
the English that it was this scrip—a true indigenous currency—that accounted
for the robust trade of the colonies and that the outlawing of this scrip by the
Currency Acts in the 1760s was the catalyst for the Revolution. It was the
Money Power which then ran the Bank of England that was behind these
Currency Acts. Thus the American Revolution was, above all, a monetary war.

The American Continental Congress also tried to finance the war against
England with scrip, an attempt which failed when the British attacked it through
counterfeiting. So they resorted to the sale of war bonds to the population, by
borrowing money from the Dutch, and by grants of financial aid by France.
When the Constitution was ratified and a new government formed in 1789, it
took on the payment of Revolutionary War debt through the levy of customs
duties which, with land sales and excise taxes, also raised enough money to pay
for day-to-day operations.



The question of the hour was whether the fledgling government could live
within its means, or whether it would be sucked into the ongoing wars then
being fought by the European powers, especially between Great Britain and
France.

This was when Alexander Hamilton stepped onto the stage of history. As the
nation’s first secretary of the treasury, Hamilton was responsible for setting up
the First Bank of the United States.

Hamilton was actually an agent of the Money Power, then headquartered in
London where the Bank of England had taken over the control and direction of
the British Empire. The leading controllers of British banking were the Barings
and the Rothschilds. People who speak of Hamilton as a hero often do so for
self-serving reasons but are grossly mistaken. He actually opened the door to
seizure of the republic by the international Money Power which at the time
included some of his own associates and backers.

Hamilton wrote the legislation for the First Bank of the United States with the
charter of the Bank of England sitting on his desk. His purpose was to finance
an American empire to march in league with the British in taking over the
world. The first step would be to go to war against France, which was thwarted
when President John Adams made peace with Napoleon. Hamilton had seen
himself as generalissimo of an American standing army. In fact, he had even
designed his own uniform. Of course, his ambitions were snuffed out when he
was shot dead by Vice-President Aaron Burr.

But the damage was done. Even though the charter of the First Bank of the
United States was allowed to lapse, the struggle by the Money Power to gain
control of our country continued for over a century until they succeeded with
the passage of the Federal Reserve Act of 1913. Along the way, a valiant effort
at creating a constitutional, indigenous currency took place through the passage
of legislation authorizing the Civil War Greenbacks. Today that’s ancient
history, though I will say that Dennis Kucinich’s NEED Act would authorize
and implement Greenbacks for the 21st century. President John F. Kennedy



tried to revive the Greenbacks with silver certificates, but his executive order
was cancelled when he was assassinated. If you want to learn more about my
views on U.S. economic history, please see my recent book, Our Country, Then
and Now, published by Clarity Press.

I’1l only add that I consider modern fractional-reserve banking run by private
banks with usurious rates of interest—anything over one percent—to be loan
sharking, plain and simple; i.e., organized crime. Built on top of this
fundamental violation of natural law is every other layer of financial abuse,
including derivatives, arbitrage, asset stripping, stock buybacks, etc., with up to
half of this market manipulation and gambling financed by borrowing from
banks that create money out of thin air, capitalized to a small extent by Treasury
bonds, thus adding to the public debt.

All this is the poison fruit of Alexander Hamilton’s original sin which
essentially amounted to his failure to trust the people with managing their own
financial business. In fact, Hamilton’s bank led to the origin of our two-party
system, with his Federalists turning sovereignty over to the Money Power.
Opposing his bank as unconstitutional were Thomas Jefferson and his
successors, including President Andrew Jackson who killed the Second Bank of
the United States simply by withdrawing federal funds on deposit and creating
what was called the Independent Treasury.

And the people who run this gigantic Federal Reserve casino today are the
financial Mafia, many of whom actually shifted over to finance from the historic
urban street gangs we are familiar with. This is in fact the Money Power. Many
of these gangsters ended up as political movers and shakers like the Bronfmans,
the Pritzkers, and the Adelsons. Cumulatively it’s the corruption that’s
destroying the Western world, while even reformers like Tucker Carlson are
themselves rich through investment in inflated assets. Millions of people are
sucked into this system because of the lack of alternatives and the enforced
appropriation of retirement funds. Day traders are desperate to “beat the dealer.”
There are a few exceptions like credit unions and smaller state and local banks,
but they are ultimately part of the same system.
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To top it all off, resources people entrust to the loan sharks are now being
placed in jeopardy by legislation which declares all of it at risk of total
appropriation in a major economic downturn; this is the “Great Taking” now
being disclosed. It points to the possibility of a terminal economic downturn due
to the insanity of more Middle East war.

And on top of all that is the Money Power’s total control of the media—except
for a few brave podcasters—control that has gone on for over a century, with
the first major monetary shill being an early media warmonger named Walter
Lippman. You know that after the Money Power created the Federal Reserve,
they purchased the controlling interest in all major American newspapers. The
day came when this morphed into the CIA’s still ongoing Project Mockingbird,
with major networks now being directly bought out by the Zionist Lobby and its
billionaire controllers.

People today are surviving only by going into more and more debt. It’s not news
that the middle class is disappearing. But it’s a monetary issue. Are Tucker
Carlson and his friends explaining this in their current critique of the Trump
administration? No, they are not.

They are not explaining that it is the international Money Power that controls
the policies and actions of all Western nations, including the United States,
where the main organization in charge since 1940 has been the Council on
Foreign Relations.

But enough of this sad story. Now my own story which I have tried to make a
happier one.

I was born in Missoula, Montana, but grew up in Williamsburg, Virginia, where
the motion for American independence originated with the Virginia Convention
of 1776. My mother was a tour guide and historian for Colonial Williamsburg.
Their feature film, The Story of a Patriot, has been running daily for 69 years.
Back in the day, we kids watched it dozens or even hundreds of times. I stayed
in Williamsburg to attend the College of William and Mary, Jefferson’s alma
mater, where I graduated in 1970, then went to work for the U.S. Civil Service



Commission in Washington when the federal government was actively
recruiting Phi Beta Kappa graduates.

By 1979, having worked for the federal government for nine years, which
included a stint in the office of the Federal Drug Administration Commissioner
Dr. Donald Kennedy, I found myself on assignment in the office of the special
assistant for consumer affairs in the Jimmy Carter White House. Of course,
President Carter was on the way out, as he was not enough of a warmonger to
satisfy those chomping at the bit to get back to the regime of endless war that
had hit such a snag in Vietnam. The “Reagan Revolution,” Iran-Contra, and the
trillion-dollar military build-up were their answers.

As I now had time on my hands, I began to occupy myself by launching into a
study of American monetary history. It was the end of the decade of the 1970s,
after Nixon took the U.S. off the gold standard, after the huge inflation in oil
prices, and after the Federal Reserve under Chairman Paul Volker had begun
deliberately to destroy the American producing economy with interest rates over
20 percent. You see, the Money Power had decided to ship U.S. industry to
China.

I began asking myself, what is wrong here? And I quickly arrived at the
conclusion that control of public finance by the Money Power run out of the
Federal Reserve and the banks was the root of the problem. I also found myself
facing the question that had been around in economics forever, but was never
answered, of why should there be so much poverty in the midst of plenty?

With modern industry and technology being able to produce a theoretically
infinite quantity of goods and services, why couldn’t people earn enough money
to purchase what was being manufactured? It was the dilemma of the Great
Depression but had been noted in American economic discourse since the
1830s.

Factories closed because the population lacked the purchasing power to
consume what they produced. The way governments—and people—tried to
answer was through borrowing—from the banks—or from rich people by the



sale of government bonds; in other words, through what came to be called
“Keynesian economics.”

I then discovered a British engineer named C.H. Douglas, who had explained
back in the 1920s why there would always be a “gap” in value between a
nation’s production and its ability to purchase that production through wages,
salaries, and dividends.

A major part of the reason was simply the accounting methods for goods being
sequestered through inventory. But there was also the fact that some of the
receipts from sales were put into savings for future investment or simply
siphoned into non-productive assets like luxury homes, vacation properties,
jewelry and antiques, etc. Of course, saving can easily become hoarding, so that
a rational income tax must be used to moderate that tendency. There is also the
fact that money earned is always the product not just of individual effort and
proprietary capital but of the entire societal infrastructure and heritage,
including each and every citizen—past, present, and future—all of which results
in the production of things of value.

But the production-income “gap” is largely filled by borrowing from banks at
usurious rates of interest, by enticing the rich to buy government bonds a la
Keynes, or by inflation. Because inflation, you see, is always driven by debtors
seeking to reduce the real impact of their borrowing, including governments.
Thus every modern government does everything possible to cause inflation; 1.e.,
to devalue its currency, despite its claims otherwise. Inflation continues to
destroy the value of the dollar today.

Shockingly, these are things virtually all modern economists fail to understand.
But C.H. Douglas also had a solution. This was a citizens’ dividend. You see,
Douglas chose to see the “gap” between production and income as a positive,
not a negative. He viewed it as testimony of the tremendous growth in
productivity that a modern economy engendered. So to represent that growth in
tangible terms, he postulated the issuance of an annual dividend to all people.
This was not a “guaranteed basic income,” because its availability would



depend on real economic growth. As a rough comparison, think of the Alaska
Permanent Fund. Along with this he postulated price subsidies as a way to allow
for reinvestment and legitimate savings.

For a time, Douglas and his ideas were a powerful force in Britain and the
Commonwealth and are still discussed today. But depression, war, Keynesian
economics, and the Bretton Woods regime of dollar supremacy won the day,
particularly within the U.S., where the Money Power had stamped out dissent.
This included the likely 1935 assassination of Congressman Louis T.
McFadden, a staunch Federal Reserve critic.

Here I halted my study. President Jimmy Carter lost the 1980 election, Reagan
entered on the scene, and I fled with my family to a farm in West Virginia to sit
things out. After we went broke, we returned to Washington, and I began work
for NASA in a key analytical position on the space shuttle program. When
Challenger blew up, I gave my O-ring papers predicting the tragedy to the New
York Times, and, after retirement, published a book entitled Challenger
Revealed: An Insider’s Story of How the Reagan Administration Caused the
Greatest Tragedy of the Space Age.

Following my February 1986 testimony to the Challenger commission, I fled
again—this time to an analyst position within the U.S. Treasury Department
where, over the next two decades, I learned much more about U.S. monetary
history, enough to begin contemplating whether there was really nothing that
could be done to correct the financial abuses that had been ruining our country
for over a century.

Then in 2003, I came across Stephen Zarlenga’s The Lost Science of Money. 1
saw immediately that he had the answer—which was direct government
payments for legitimate public obligations. Just like the Founding Fathers wrote
into the constitution. Like the colonial legislators knew. Like the Indians knew,
who made and spent wampum. Like Presidents Thomas Jefferson, Andrew
Jackson, Martin Van Buren, and Abraham Lincoln knew.



I also coined the phrase, “credit as a public utility” to denote the correct status
of lending within a rational economy, because banks did have a role to play. But
they should not originate currency. They should not be able to create money out
of thin air. That was too powerful a privilege to leave to the Money Power
getting rich off usury while ordinary people struggled or even starved. Banks
should be an adjunct to the producing economy. They should never rule over
that economy. Or over nations. Or over the world.

I invited Stephen Zarlenga, who had founded the American Monetary Institute,
to come to Washington to explain his ideas to a collection of Treasury analysts.
I began to attend his annual conferences in Chicago. I worked with him on
putting his proposals into what we called The American Monetary Act. |
pressed hard to have a C.H. Douglas’s citizens’ dividend included, to which
Steve agreed. All this took time. But one day late in 2004 the idea popped into
my head to go up to Capitol Hill, a one-mile hike from my office at Treasury,
and talk to Dennis Kucinich.

So I did that. Dennis was interested and said to keep him in the loop of what we
were doing. Dennis ran for the Democratic Party nomination for president in
2002 and 2004. He had no chance, of course, but he was out there making a
powerful statement against the endless war regime and for many other populist
causes. Dennis was without a doubt an American hero, and his recent

book Division of Light and Power is a classic.

So I suggested to Steve that he travel to Washington to meet Dennis and explain
his ideas. Steve did so, and brought with him his young English assistant,
Elizabeth Harper, who had studied monetary reform herself and had met Steve
when he had gone to London to meet with a House of Lords study group.

Within a few months, Dennis and Elizabeth were married, and I was privileged
to be invited to their wedding in Cleveland. I kept in touch with them and later
gave them and some other a detailed multi-briefing on American monetary

history in a Capitol Hill apartment which later became the core of my book We



Hold These Truths: The Hope of Monetary Reform. Dennis told me it was “the
best policy briefing” he’d ever had.

And let me summarize by saying that the policy proposals we began to put
forward in those days was the most direct assault on the Money Power and their
minions in the Deep State ever introduced in American history. These are the
people who have put the U.S. government $40 trillion in debt, forcing our entire
population to attempt to conquer the entire planet to pay for that debt. Let’s ask
ourselves how that is going.

Finally, I would like to add one important concept for your consideration. This
is to state that the Zarlenga-Kucinich solution has been completely vindicated
by events since the financial crisis of 2009 up to and including the emerging
catastrophe today stemming from President Donald Trump’s wars.

You recall that the 2009 crisis resulted from the failed attempt by the Fed under
Alan Greenspan to inject liquidity into the system by means of “liars loans” and
subprime mortgages. As the crash unfolded, the Fed was forced, as a last resort,
to use the power of its balance sheet to introduce interest-free credit for
financial institution bailouts, quantitative easing—QE—along with the
customary Social Security annual compounded COLAs, and the COVID relief
payments, possibly to be soon followed by Trump’s $5,000 election year bribes.
These are the modern-day Greenbacks, without which America today would lie
a smoldering ruin. But the NEED Act of 2011 shows a much better way to do
it.

So I wish you all the best. I will be 80 years old in less than a month. It is now
up to the next generation to make the principles we put forward a reality.
Farewell and good luck.

Announcement for American Monetary Institute 2026 Conference

Richard C. Cook
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AMI Conference Presentation

Richard will speak on “The Origins of the NEED Act.” The NEED Act was
the result of the intersection of the careers of four individuals: Stephen
Zarlenga, founder of AMI and author of The Lost Science of

Money; myself, Richard C. Cook, Treasury Department analyst and one-
time government whistleblower; and Dennis and his wife Elizabeth
Kucinich, Dennis of course being a former congressman and two-time
presidential candidate. Richard will reminisce about the fateful interactions
of these four reformers during the fateful years from 2002-2011 which
resulted in placing on the books of Congress legislation that would restore
Constitutional sovereignty over the money supply to the American people.
Richard’s introduction to monetary reform began during his time with the
consumer affairs office of the Jimmy Carter White House and his discovery
of the monetary ideas of early British pioneer C.H. Douglas which stood in
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stark contrast to the developing Keynesian dogmas during the Great
Depression that have bankrupted governments around the world. After
working for NASA, where he became a renowned whistleblower after the
Challenger disaster, Richard spent 21 years with the U.S. Treasury
Department analyzing federal financial programs and teaching courses on
U.S. financial history. About the time he began to favor abolishment of the
Federal Reserve, he met and began to work with Stephen Zarlenga on
development of the American Monetary Act which led to Dennis Kucinich’s
NEED Act of 2011.

Richard’s Bio

RICHARD C. COOK is a retired U.S. federal policy analyst with extensive
experience across various government agencies, including the U.S. Civil
Service Commission, FDA, the Carter White House, NASA, and the U.S.
Treasury Department. Richard was born in Missoula, Montana, grew up in
Michigan and Virginia, and is a graduate of the College of William and
Mary, where he was elected to Phi Beta Kappa. As a whistleblower at the
time of the Challenger disaster, he exposed the flawed O-ring joints that
destroyed the Space Shuttle, documenting the greatest tragedy of the Space
Age in his book Challenger Revealed. After serving at Treasury for 21
years, Richard became a vocal critic of the private bank-controlled
monetary system, detailing his concerns in We Hold These Truths: The
Hope of Monetary Reform, published in 2007. He also served as an adviser
to the late Stephen Zarlenga, founder and head of the American Monetary
Institute, with whom he co-authored the American Monetary Act which
Congressman Dennis Kucinich codified and introduced in Congress as the
National Emergency Education and Defense Act—NEED Act—of 2011.
Currently on the books and ready to implement, the NEED Act advocates
for replacing the debt-based banking system run by the Federal Reserve
with a genuine national currency implemented through direct federal
spending and a citizens’ dividend.
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Also see Richard’s acclaimed new book, Qur Country, Then and

Now (Clarity Press, 2023). In this book, Richard weaves personal tales of
his American ancestry going back to Puritan days, including his Indian
heritage, with an enlightened history of the U.S. and its capture by alien
financial forces.

Contact Information

For more information, see Richard’s Three Sages Substack, where he is
senior editor and has published dozens of groundbreaking articles,
including material that introduces English-speaking audiences to German
spiritual master B6 Yin Ra (Joseph Anton Schneiderfranken, 1876-1943).
Also see his more than 100 articles on the Global Research website at

http://www.globalresearch.ca/

and his YouTube videos, including his presentation to the Public Banking

Instituteon his “Gaia Plan” and his six-part video on Credit as a Public
Utility.

Richard may be contacted directly at monetaryreform@gmail.com.
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